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About the

FIRST INTERNATIONAL

Eurasian
Economic
Union

is an international organiza-

tion of regional economic
integration, having international legal stand-
ing, and established by the Treaty on the
Eurasian Economic Union, signed by the
heads of Belarus, Kazakhstan and Russia
in Astana on May 29, 2014.

EEU was established with the aim of
comprehensive modernization, co-opera-
tion and enhancing of the competitiveness
of national economies and to create condi-
tions for sustainable development in order
to improve the living standards of the popu-
lation in the member states.

The member states of the Eurasian
Economic Union are: the Republic of
Armenia, the Republic of Belarus, the
Republic of Kazakhstan, the Republic of
Kyrgyzstan and the Russian Federation.

4 The Union population as of
January 1, 2016 is 182,7 million
people or 2,5% of the total popu-
lation in the world

4 The territory is more than 20min
sg/km, 14% of the world dry land.

EEU member-states have significant
economic potential, while having the first
place in the world in oil and gas mining, the
second place in production of mineral fertil-
izers, the third place in electric power, the
fourth place in wheat, coal and steel.
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O EBpa3unckom
3KOHOMMYEeCKOM
coro3e
(EASC)

EA3C - 970 MexayHapofHas opraHusa-
LMA PernoHanbHON 3KOHOMMWYECKO UHTEerpa-
umu, obnagaroLlas MexayHaponHoW npaso-
Cy6bEeKTHOCTBIO U yypexaeHHas [JoroBopom
0 EBpasniickom 3KOHOMW4YeCKOM COHO3€, NoJ-
nucaHHbIM rnaeamu rocygapcte benapycu,
KazaxcraHa n Poccuu B Actane 29 mas 2014
roga.

EA3C co3aaH B LiensX BCECTOPOHHER MO-
NepHM3auun, Koonepauunm n MNOBbILLEHUS
KOHKYPEHTOCMNOCOOHOCTM  HaLMOHaNbHbIX
9KOHOMWK 1 CO3JaHMA YCII0BUIA ANg CTabunb-
HOrO pas3BUTUA B WHTEpecax MOBbIWEHUS
YKU3HEHHOr0 YPOBHA HACeNleHUs rocy-
NAapCTB-4IEHOB.

locynapcTBaMu-yneHamn EBpasninckoro
9KOHOMWYECKOro cot3a aBnsawTcs Pecny6-
nuka ApmeHus, Pecnybnuka benapyce, Pec-
ny6nuka KasaxcraH, Kblprsidckas Pecny6nu-
Ka n Poccuiickas ®enepaums.

4 “vcneHHocTb HaceneHus Coto3a Ha
1 ausapsa 2016 r. 182,7 mnH. yeno-
BeK unn 2,5% 0T MUPOBOWA YNCNEH-
HOCTMW HaceneHus

4 Tepputopus — 6onee 20 MJH. KB KM,
14% MunpoBoil cywn
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The bodies
of the Eurasian
Economic
Union are:

2 The Supreme Eurasian
Economic Council, which is the
supreme organ of the Union, con-
sisting of the heads of member-
states,

2 The Eurasian Intergover-
nmental Council is a body of the
Union, consisting of the heads of
governments in the member states,

> The Eurasian Economic Commission
is a steering regulatory body of the
Union. The Commission consists of
the Council and of the Board. The
main tasks of the Commission are to
ensure conditions for the functioning
and development of the Union, as
well as the development of proposals
in the area of economic integration,

> The Court of the Eurasian
Economic Union It is a standing
judicial body of the Eurasian
Economic Union, which ensures the
application of the EEU Treaty by the
member states and bodies of the
EEU Treaty and other international
agreements within the framework of
the Union.

Member states:

The Republic of Armenia

The population of Armenia, as of
January 1, 2016, is 2min 998,6 thousand
people, the territory is 29 743sq/km.
According to some sources, it is the 136th
country in the world by its population, and
the 138th country by its territory.

The Republic of Belarus

The population as of the beginning of
2016 is 9 498 364 people, the territory is
207 600sqg/km. It is the 93 country by the
number of population, and the 84th country
in the world by its territory.

locynapctBa — 4neHbl EA3C o6napatot
3HaYUTESIbHbIM 9KOHOMMWYECKMM MOTEHLMA-
nom, 3aHumas 1-e MecTo B Mupe no fo6blye
Hed)Tu 1 rasa, 2-e — no BbINYCKY MUHEpasb-
HbIX YOO0OPeHUR, 3-e — Mo 3NIEeKTPO3HEprum,
4-g — 10 NLUEHULE, VIO U CTaNN.

Opranamm
EBpa3umnckoro
3KOHOMMYECKOro
COHO3a ABNAIOTCA:

2 BbiCclwuMA EBpa3unckum
3KOHOMMYECKMA COBeT,
KOTOPbIi1 AABJISIETCA BbICLLUM OPraHoM
Coto3a, cocToAwMM U3 rNaB rocy-
AapcTtB — 4neHoB Goro3a

2 EBpa3vMCKMMA MeXnpaBu-—
TenbCTBEHHbIA COBET fBJif-
eTca opraHom Coto3a, cocToAwWwmMm n3
rnaB NpaBUTENbLCTB rOCYdapcTB —
YS1eHOB.

> EBpa3suMMcKkas 3KOHOMM-—
yeckas KOMMCCMUSA 3T0 M0CTO-
SHHO [ENCTBYIOLLNIA PerynupyroLui
opraH Coro3a. Komuccus cocTomT n3
Coserta n Konneruu. OCHOBHbIMI 3a-
nadamm Komuccum asnstoTcs 06ec-
MeYyeHne YcnoBuii oyHKLMOHUPOBA-
Hua 1 pa3suTns GCoto3a, a TakKe Bbl-
paboTKa NpemnoXeHuin B cpepe 3Ko-
HOMUYECKOW MHTEerpaLuu.;

2 Cya EBpa3sMMCKOro 3KO-
HOMMYECKOro cors3a. fBns-
eTCS NOCTOSIHHO AENCTBYHOLIUM CY-
Ae6HbIM OpraHom EBpasuinckoro ako-
HOMWYECKOro Cot3a, 06ecnevmBaro-
UM NPUMEHeHMe rocyaapcTBa-
Mu-4neHamm 1 opraHamn GCotosa [o-
roopa 0 EA3C 1 UHbIX MexayHapoa-
HbIX JOr0OBOPOB B paMkax Coto3a.

NocypapcTBa-4neHbl:

Pecny6nuka ApmeHusn

HaceneHne ApMeHMU, NO OLIEHOYHbIM
JaHHbIM Ha 1 aHBaps 2016 roga coctaBuno 2
MJH. 998,6 ThiC. YesioBeK, TeppuTopus — 29
743 KB. KM. 10 HEKOTOPbLIM AaHHLIM 3aHMMa-
eT 136-0€ MecTo B MUPE M0 YUCSIEHHOCTWN Ha-
ceneHnsa n 138-0e Mo TeppuTOpUN.

BECTHHK

eresAH 206 [T D



A,

FIRST INTERNATIONAL

The Republic of Kazakhstan

The population is 17 733 198 people.
The territory of Kazakhstan defined by its
Constitution, is 2 724 902 sq/km. It is the
9th country in the word by its territory and
the 64th by its population.

The Republic of Kyrgyzstan

It is the 86th country in the world by its
territory (199 951sg/km). The population as
of assessment on November 26, 2015, is
more than 6 min people; it is the 111" coun-
try in the world by its population.

Russian Federation

The population is 146 544 710 people.
Russia's territory, defined by its
Constitution, is 17 125 191 sq/km. It is the
1%t country in the world by the territory, and
the 9th by the population.

The Eurasian Economic Union was cre-
ated to remove trade, transportation, for-
eign exchange, cross-border administrative
barriers hindering the cooperation of entre-
preneurs from the member-states and for
enlargement of the Eurasian integration.
EEU is to ensure investment cooperation
within the Union, to support the creation of
secured investment environment and for-
mulation of fair and equal regime in regard
the investments.

All those issues will be discussed in
bilateral and multilateral formats during the
First International Forum of Eurasian
Partnership to be held in Yerevan, in
October, on the initiative of the newly estab-
lished "International Forum of Eurasian
Partnership" NGO the President of which is
Ara Abramyan, UNESCO Good will
Ambassador.

FORUM OF
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Pecny6nuka benapycb

HaceneHue Ha Ha4ano 2016 roga cocTas-
nset 9 498 364 4enoBeka, TeppuUtopus —
207 600 kB. KM. 3aHumaeT 93-e MeCTO Mo KO-
nuyecTBy HaceneHus n 84-oe no 84 no Tep-
pUTOPUI B MIPE.

Pecny6nuka KazaxcTaH

HaceneHne — 17 733 198 4enosek. Tep-
putopus KaszaxctaHa, onpejensemas ee
KoHcTutyuuen, coctanset 2 724 902 KB.KM.
3aHumMaeT 9-e MeCTo B MUPE N0 TEPpPUTOpPUM
1 64-e N0 YUCNEHHOCTU HACENEHNS.

Kbip3bizckana Pecny6nuka

Mo nmnowagn TeppuTopumn CTpaHa 3aHu-
maeTr 86-e MeCTO Cpeiu rocygapcts mupa
(199 951 kB. kKM). HaceneHue no oueHke Ha 26
HoA6ps 2015 pocTturno 6 mnH 4en., 111-oe
MECTO B MUPE MO YNCIIEHHOCTN HACENEHMS.

Poccuiickaa ®Penepauus

Hacenenue - 146 544 710 ven. Tepputo-
pus Poccuu, onpenensiemas ee KOHCTUTYLM-
en, coctasnsieT 17 125 191 kB. KM. 3aHuma-
eT 1-0e MeCTO B MUpe No Tepputopumn n 9-oe
— M0 YMCNEHHOCTN HACENeHNs.

EBpasniicknii - 3KOHOMUHECKUA  COHO3
cchopmMupoBaH rocyaapcTBamMmn-4eHamu ¢
L{eJTbIO COTPYAHNYECTBA MPEANPUHNMATESIEN B
TOProBo#, TPAHCNIOPTHOM, Ba/IlOTHON cghepax
U151 IPEOJ0TIEHUS TTPUTPAHNYHBIX aAMUHNCT-
PAaTUBHBIX NPErpas, PacLunpeHnto eBpasnic-
Kovi uHTerpaunn. EASC npu3saH 06ecrneynts
B pamkax COr3a UHBECTULIMOHHOE COTPYAHM-
YecTBO, COAENCTBOBATL CO3[AHNI0 [J1S1 1OCY-
JapcTB-4/1eHOB 6630M1aCHON UHBECTULIMOHHON
cpefbl, hopMUPOBAHNIO CrIPABEL/INBOIO U
PAaBHONPABHOI0 PEXUMA UHBECTULINA.

LIByCTOpOHHME ¥ PA3HOCTOPOHHUE 00-
CYX[EHUS BbIlLIEYKA3AHHbIX 3afga4 OyayT
DPAa3BEPHYTbI HA MEPBOM MEXAYHAaPpOgHOM
topyme EBpa3niickoro napTHepcTBa, €o-
3bIBAEMOM B OKTS0pEe B EpesaHe 1o nHuyma-
TUBE BHOBb CO3/aHHOV 00LECTBEHHOM 0pra-
Huzaumn “MexayHapoaHeii ghopym eBpa-
3uiickoro  naprHepcTBa’,  Npe3naeHTom
kotopoui  sienserca [locon [lo6povi Bonn
OHECKO Apa A6pamMmsaH.

ono-UL 2016
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Ara Abramyan

UNESCO Ambassador

of Good will on issues

of developing the dialogue
of civilizations

Chair of the
“International Forum
of Eurasian Partnership" NGO

Towards

the first
international
forum of Eurasian
partnership

to be held

in Yerevan

o October 14 of this year, the first
nlnternational forum of Eurasian
partnership will be launched which was ini-
tiated and organized by the "International
Forum of Eurasian Partnership" NGO.
Ahead of the forum to be organized, | would
primarily like to welcome all our partners
who have arrived in Yerevan to participate
in the forum on my own behalf and on
behalf of the NGO that | have just estab-
lished, | would like to wish them creative
activity to contribute to the deepening of
economic integration, the acceleration of
bilateral and multilateral relations and com-
prehensive operations in trade and econo-
my within the framework of the Eurasian
Economic Union.

| would not be mistaken if | say that our
forum is a product of historic and milestone

Apa A6pamsaH

Mocon no6pon Bonu KOHECKO
no Bonpocam pasBuTUs
auanora uMBunu3auum

Mpepceparenb o6WecTBEHHOM
opraHu3auum
«MexpyHapogHbI ¢hopym
€BpPa3nicKoro napTHepcTBa»

B npennsepun
MeXxayHapoaHoro
chopyma
eBpa3nmnCcKoro
napTHepcCcTBa,
KOTOPbIA COCTOUTCSH
B EpeBaHe

1 40KTFI6pFI cero roga craptyer

nepsbiii MexxayHapoaHblin doo-
pymM €eBpasvMnCcKOro rMapTHepCTBa, KOTOPbIii
WHNLMNPOBAH W MPOBOAUTCS OO6LLECTBEH-
HOM opraHuaaumen «MexxayHapoaHbin do-
pyM eBpasuinckoro naptHepcTea». B npepn-
JBepun hopyma, npexzae BCero, Xo4y nor-
PVUBETCTBOBATb OT CEOS JINYHO U OT UMEHU
HOBOM 06LLECTBEHHON OpraHu3auum BCex
npuobIBLUNX B EpeBaH mapTHeEpPOB Afa y4yac-
™A B popyme. XKenaro niogoTBOPHON pa-

BECTHHK
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changes happening in Eurasia. Today
Eurasia is not only geographical but also a
common economic territory, a huge live
organism, each section of which must be
healthy while collaborating with others.

By virtue of fate | was born and grew up
in a family of doctors, but | myselfam a busi-
nessman today. In my opinion, as a person
who grew up in a family of doctors, econo-
my is like blood, which should freely circu-
late and be supplied to organs in the body.
Blood clotting in one place can disrupt the
functioning of the whole organism. This is
how important the Eurasian economic inte-
gration is, which should become the guar-
antee for the economic strengthening of the
whole continent.

Economic integration of Eurasian states
is favorable for all the peoples in Eurasia.
This will be beneficial both for the business-
men and the investors, who have arrived
form Yerevan to take part in the works of the
forum, as well as those who will join us in
future.

Undertaking the organization of this
forumwe had the goal to create a perma-
nently functioning platform where the mem-
ber-states of Eurasian economic partner-
ship, as well as other countries will start a
multilateral dialogue on the issues of devel-
oping trade and economic relations,
improvement of investment policy.

The process of founding this common
economic organism started in May of 2014
with the Treaty on Eurasian Economic
Union signed in Astana by the heads of
Belarus, Kazakhstan and Russia. Today the
union includes Russia, Belarus,
Kazakhstan, Armenia and Kyrgyzstan.

The objective of the Eurasian Economic
Union is to ensure free movement of com-
modities, services financial and labor
resources, as well as running a coordinated
policy in all aspects of economic life. All this
is just the beginning.

During the recent economic conference
in Saint Petersburg, a resolution was adopt-
ed on creation of common energy, financial
and hydrocarbon market by 2025. This will

FORUM OF
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60Tbl Ha 651aro yray6aeHns 3KOHOMUYECKOA
MHTErpaumnu B pamkax EBpasninckoro aKoHo-
MWYECKOro C03a, [ABYCTOPOHHUX W MHO-
FOCTOPOHHUX TOProBO-3KOHOMWYECKUX OT-
HOLLEHWIA U YCKOPEHUS Pa3BUTUS KOMMNIEKC-
HbIX OU3HEC-NPOLIECCOB.

He ownbych, ecnm cKaxy, 4To Hawl ¢)o-
pym CTan pesynsTatoM Mpoucxomsiwmx B
EBpasnn MCTOPUYECKUX M 3NoXaNbHbIX ne-
pemeH. CerogHs EBpa3usi aBNseTCA He
TONbKO reorpacuyeckum, HO U EAUHbIM
3KOHOMUYECKIM PErviOHOM, OFPOMHbIM XI-
BbIM OPraHM3MoM, KaX[blA y4acTOK KOTO-
poro A0/mKeH ObITb 3[10POBbIM W B3aUMO-
NeicTBOBaTb C APYrUMU.

Bonen cyobbbl § poauncs U BbIpoC B
CeMbe Bpadel, a cam HABMAKOCb CerogHs
npeanpuHMmarenieM. bbiTb MOXET, NO3TOMY
S NPeACTaB/A 3KOHOMUKY Kak KPOBEHOC-
HYt0 cucTemy. KpoBb B Heid AOMKHA CBO6OI-
HO LIMPKYNMPOBaTb U MOCTYNaTb KO BCEM Op-
raHam, NockKosbKy 3acTOi KpOBM axe B 0[1-
HOM MeCTe MOXKET NPUBECTU K HAPYLLEHWIO
paboTbl BCEro opraHuama. VIMeHHO 3aTum u
00YCII0BNEHa BaXXHOCTb €BPA3MUIACKON 3KO-
HOMWUYECKON MHTEerpaumu, Kotopas 4o/mKHa
CTaTb 3aJI0rOM 3KOHOMMWYECKOro npouBeTa-
HUS BCEr0 MaTepuka.

JKOHOMMYECKas MHTerpauus espasuiic-
KX CTpaH BblrogHa scei EBpasumn. OT a10r0
BbIMIPAIOT KaK NpeanpuHumaresnin, Tak u uH-
BECTOpPbI, KOTOPbIe NPUbLINKU B EpeBaH ans
yyactus B pabote hopyma, a Takxke Te, KT0
NPUCOEAMHATCH K Ham B OYAyLLIEM.

VHnumnpya paHHbin ¢hopyMm, Mbl Npec-
nefosanu Lefib co3aaTb MOCTOAHHYHO MN0-
LLAAKY, Ha KOTOPOW 4neHbl EBpasuickoro
9KOHOMMYECKOro COt3a W Apyrue CTpaHbl
HanagaT MHOTOCTOPOHHWUIA Ayanor no Bon-
pocam pa3BUTUA TOProBO-3KOHOMUYECKUX
OTHOLLEHWNA 1 yNy4LIEeHNS UHBECTULNOHHOW
MOJINTUKN.

lMpouecc co3aaHns aToro eMHOro 9Ko-
HOMWYECKOro opraHu3mMa Hadvancs eule B
mae 2014 ropa, korga rnasbl benapycu, Ka-
3axcTaHa u Poccum noanucanu B AcTaHe
[0roBop 0 EBpasMickom 3KOHOMUYECKOM
cotose. CerofHa coto3 06beanHsaet Poccuto,
benapyck, KasaxctaH, ApmeHuto n Kbiprbi-
3CTaH.

3aaaya EBpasuninckoro 9KOHOMUYECKOr0o
C0l03a 3aKNK4aeTca B 06ecrneveHnm npose-
AEHNS CUCTEMATM3NPOBAHHON NOAUTUKMN BO

ono-UL 2016
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become the first step in the creation of the
common market in the whole of Eurasian
region. Consequently, we should pursue
the goal of making Eurasia a smartly man-
aged region where unique innovative ideas
and programs will be implemented. The
international form of Eurasian partnership
has been organized to support the afore-
mentioned.

If every state proposes its best
resources, capabilities and opportunities for
integration, then nothing can hinder the
development and growth of the effectively
managed region. | think that to have a
clever, progressive and prosperous region,
it is necessary to consolidate the industrial
capacity of Russia, natural resources of
Kazakhstan, as well as geographical
advantages of other states and, human and
intellectual resources.

It is a known fact that Armenia has a
small territory and is not rich in natural
resources, whereas Armenia, being the
motherland of all Armenians, is rich in
ancient culture, literate and diligent people,
bright and talented youth, as well as eco-
nomic, scientific-technical resources of
Armenian Diaspora. Innovations and inte-
gration can make Armenia as one of the
enthusiastic and prosperous crossroads in
the Eurasian Economic Union.

Many countries of the world have
assessed highly the huge potential of this
union. Tajikistan is planning to join the
Eurasian Economic Union soon. In 2015,
Israel and China became official partners of
this union. The singing of the multilayer
trade and economic cooperation agreement
between EEU and China will make the new
Silk Road as the strongest driver of world
economy.

The Eurasian Economic Union has also
signed an agreement on free trade zone
with Israel, which will start in 2017. As a
result of signing this agreement, Israeli
innovations in the field of technology will be
available for all the member-states of the
Eurasian Economic Union.

In September of 2016, Eurasian

BCEX Cpepax 3KOHOMUKMU, a TakXXe CBOOOJ-
Horo nepensuxeHus B EASC ToBapos, Yc-
Nyr, (OMHAHCOBBIX W TPYAOBbIX pecypcos. I
3T0 TOJIbKO Havarno.

Bo Bpems COCTOSIBLUErocsi HeAaBHO B
CaHkT-lleTepbypre aKOHOMUYECKOro opy-
Ma Oblna NpUHSATa pe3ontouns 0 co3JaHuu
[0 2025 roja eanHOro pbiHKAa 3HEPreTuKM,
(bMHAHCOB W YrneBOAOPOA0B. ATO CTaHeT
MepBbIM LLArOM Ha NyTu K cO3[aHuto o6LLe-
r0 eduWHOro pbiHKa BO BCEM €BPa3uUNCKOM
pervoHe. CnepoBatesibHO, HaLUEn LIENbo
JO/MKHO CTaTb npeBpalleHne EBpasun B
«YMHbIA PErMOH», B KOTOPOM 6YayT NPeTBO-
PEeHbl B XXN3Hb €IMHCTBEHHbIE B CBOEM POJie
WHHOBALMOHHbIE WAEM W NPOrpaMMbl.
AMeHHO and codeicTBMA BCEMY 3TOMY W
6b11 co3BaH MexxayHapoaHbIi hopym eBpa-
3UINCKOro MapTHepPCTBa.

Ecnu kaxpas cTpaHa npeasiokut ans
WHTErpaumy CBOW JNyylIne Pecypcbl, Cho-
COOHOCTM M BO3MOXXHOCTW, TO HWUYTO He
CMOXXET MPensaTCcTBOBATb PA3BUTUIO U POCTY
3(bheKTMBHO ynpaBfseMoro pernoHa. Cym-
Tato, YTO N5 NOCTPOEHNS YMHOr0, Nporpec-
CUBHOIO 1 MPOLBETABLLEr0 perroHa Heob-
XOMMO 00beANHUTb KaK MPOMbILLIEHHYHO
moLb Poccum 1 npupoaHble pecypcbl Kasa-
XCTaHa, TaK 1 reorpadou4eckue npemmyLLe-
CTBa, JIIOJICKNE 1 UHTENNEKTYamnbHbIE Pecyp-
Chl Apyrux ctpaH-4neHos EA3C.

O6Len3BecTHO, 4TO ApMEHUS — Ma-
NeHbKas no nnoLaan 1 Heboratas Ha npu-
podHble pecypchl CTpaHa. B T0 e Bpems
aBnsLasca PoamHon Bcex apmsaH Apme-
Hua 6orata [peBHEW KynbTypoil, 06pa3o-
BaHHbIM 1 TPYAO0NO6UBLIM HApOAOM, Tana-
HTUBON MOJOZEXb0, IKOHOMUYECKUMU U
Hay4HO-TEXHUYECKUMUN PEcypcamu apMsHC-
Kon auacropbl. VIHHoBauuu v mHTerpauus
MOryYT NPEBPATUTb 3Ty CTPaHy B OJWH U3 aK-
TUBHBIX W MPOLBETAOLNX MEPEKPECTKOB
EBpasninckoro 3KOHOMU4YECKOro CoH3a.

MHorune cTpaHbl Mupa y»e BbICOKO OLe-
HUNIN orpomHbIA noteHuunan EA3C. K EBpa-
3UIACKOMY 9KOHOMWUYECKOMY CO3Yy roTo-
BUTCS NMPUCOEANHNTLCA TaIpKUKUCTaH. B HO-
q6pe 2015 roga ouumanbHbIMU NapTHepa-
MU coto3a ctanu M3pannb n Kutai. Moanu-
CaHue TOProBO-9KOHOMMWYECKOro Cornatle-
Hus mexxgy EASC n Kntaem npeBpaTtuT Ho-
Bbl LLIenkoBbliA MyTb B Camblii MOLLHBbIV
JBUraTesib MUPOBON 3KOHOMUKMN.
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Economic Union signed a free trade agree-
ment with Vietnam, which can serve as a
model for all the arrangements with the
whole ASEAN treaty.

Singapore and Eurasian Economic
Union are getting ready to sign the free
trade agreement. India, Iran, Egypt and
South Korea are also interested and want
to cooperate with EEU.

As | already mentioned, | am sure that
the International forum of Eurasian partner-
ship will become a permanently functioning
platform for the creation of new economic
opportunities and investment programs,
which will contribute to the formation of the
smartly managed Eurasian region.

During our forum we will bring around
the same table investors, businessmen,
inventors, scientists and members of gov-
ernment to reduce bureaucracy and to pro-
vide green light for braver and progressive
innovations, investments and joint econom-
ic undertakings.

| am optimistic about the future of the
Union and | do not at things through rose-
colored spectacles.| know that our region is
full of various conflicts and critical phenom-
ena, and that the terroristic and unsolved
territorial conflicts are a real and serious
threat to us. However, from my experience
as a businessman, | can say that the econ-
omy gets better consolidated that politics. |
think the conflicts will continue as long as
the majority of the population in each of the
conflicting side has not felt the impact of
united economic cooperation in everyday
life.

At the same time, we cannot overlook
politics. It can disrupt business and eco-
nomic prosperity of the peoples, when the
politicians continue rejecting to overcome
old hostility.

Let us take the example of Armenia. We
should accept the fact that two lasting
unsolved problems hinder Armenia's eco-
nomic growth and prosperity. Armenia's
borders with its two neighbors are closed,
which deprives not only Armenia from oxy-
gen, but also hinders the regional econom-
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MoanucaHHoe ¢ 3pannem cornawieHue
0 30He CBOOO/IHOM TOProBIN, KOTOPOE BCTY-
nuT B cuny ¢ 2017 roaa, caenaet U3pannbe-
K1e NHHOBALMKN B Chepe BbICOKMX TEXHOMO-
FUiA JOCTYNHbIMI [/151 BCEX CTPaH COH3a.

B ceHTa6pe 2016 ropma EBpaswickui
9KOHOMMYECKWIA COK3 NoAanucan cornalue-
HMe 0 30He CBOBGOAHOWN TOProBnu ¢ BbeTHa-
MOM, 4TO MOXXET CIY>XUTb MOJENbI ANa A0-
rosopeHHocTel ¢ ASEAN. Yxxe BeaeTtcs noj-
rOTOBKA K MOAMMWCAHWIO COrNaLLEHNs 0 30He
cBo6ogHon Toproenn mexay EA3C n Cun-
ranypom. B cotpyaHuyectse ¢ EASC 3amH-
TepecoBaHbl TaKxe VHand, WpaH, Erunet un
HOxHas Kopes.

Kak s yxxe otmeyan, MexayHapoaHblii
dbopym eBpa3mnincKoro napTHepCcTBa, CTaHeT,
S ybexaeH B 3TOM, NOCTOSHHOM Nnowlaj-
KON ANns cOo3[aHNs HOBbIX 3KOHOMUYECKMX
BO3MOXHOCTEA W WHBECTULMOHHbLIX NpOr-
paMM, KOTOpble NOCOAENCTBYHOT NpeBpalLLe-
HWIO0 EBPa3nn B «yMHbIN PErNOH».

B xoze Haluero popyma Mbl cobepem 3a
OJIHUM CTOJIOM MHBECTOPOB, NPeAnpuHUMa-
TeSIel, Y4eHbIX W YNeHOB NPaBUTENIbCTB C
LleNbio YyNpoCTUTh BHOPOKPaTMHecKne npo-
LlecCbl 11 Aatb 3eNeHblii CBET 60JIee CMenbIM
1 NepeaoBbIM UHHOBALIMAM, MHBECTULNSAM U
COBMECTHbIM 3KOHOMMWYECKUM WHULMATU-
BaM.

1 ¢ onTUMU3MOM CMOTPH B ByayLlee
EBpasuun. CMOTpIO Tpe3Bo, 6e3 PO30BbIX 0Y4-
KOB. 3Halo, 4TO HalLl PErvioH NoJsioH pasnuy-
HbIX KOHMINKTOB U KPWU3UCHBIX SBMEHWNA,
YTO TEPPOPU3M U HEPELLEHHbIe TEPPUTOPU-
albHble KOH(NUKTbI ABNAOTCA AN1S HAC pe-
anbHOM 1 cepbe3Hon yrpo3oii. OgHaKo Mo
OMbIT NpeanpuHMMATENs MoACcKa3biBaeT
MHE, 4TO 3KOHOMWKA OObLeAUHAET Jyylle,
4yeM nonutuka. [lymaro, 410 KOHQMKTbI BY-
AyT NPOJO0SHKATLCA A0 TeX Mnop, noka 60/b-
LLIast YaCTb HACeSIEHUS BOOHOLLIMX CTOPOH He
OLLYTUT BUSAHNA MUPHOI0 3KOHOMUYECKOro
COTPYOHMYECTBA HA CBOK MOBCEAHEBHYHO
XKU3Hb.

B T0 Xe BpemMs Henb3s UrHOpKUpPOBaTb
nomTuky. OHa MOXET pas3pyLLnTb BU3HEC U
9KOHOMUYECKOE 6narononyyne Hawuia, ecnu
MONINTUYECKME  [OeATeNin  NpoAosKarT
n3beratb NPeOoNeHNe AaBHEN Bpaxibl.

Bosbmem npumep ApmeHnnn. Mbl fomK-
Hbl MPU3HATb TOT (PAKT, YTO 3KOHOMMUYECKO-
MY POCTY 1 NPOLIBETAHNIO ApMEeHUK NpensaT-
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ic growth and prosperity of Eurasia as a
whole.

Armenia seeks conflict resolution with
all neighbors based on the principle of his-
toric truth, mutual respect and interest.

Although the history of Armenia and its
western and eastern neighbors is full of the
blood of innocent Armenians, life requires
that we open a new page in those relations
working together to focus on our common
regional and global future.

If Israel and Germany could perceive
and overcome the terrible evil conducted by
the fascists against the Jews, while being
able to leave it in the past, and built close
relations, Armenia and its neighbors also
can do that. All the states in the region will
gain much more if they strengthen their
cooperation, instead of strengthening their
irreconcilable positions. It is not an easy
thing to do, but unique approaches to set-
tling historic conflicts will help Armenia and
its neighbors to restore the broken bridges.

It is our task to show great will and
move toward the new future together not
forgetting the past, as Israel and Germany
learned to do it.

I will put it in a simpler way: Armenia
seeks full reconciliation and settlement of
relations with Turkey, based on the principle
of historic justice and regional interests.
These principles do not contradict each
other.

The military clashes in April once again
showed that the so-called "frozen" conflict
continues to remain hot. Consequently, the
Armenian-Azerbaijani conflict should also
be settled only through peaceful negotia-
tions, which has no alternative. Everybody
will gain as a result of this peace settle-
ment. When there is peace and security in
Caucasus, integration and economic devel-
opment will accelerate in the entire
Eurasian region.

The International forum of Eurasian
partnership will become the best platform
for proposals, discussions in the field of
business and politics and for the develop-
ment of new, not standard approaches. |

CTBYIOT [0JIFO HEpeLUeHHble [1Be NMPOo6JIeMbI.
[paHuLbl ApMeHUN C ABYMSA COCELHUMM r0-
CyLapCTBaMu 3aKpbITbl, YTO HE TOJIbKO K-
waet ApMEHUK KUCNopoaa, HO U npensr-
CTBYET 9KOHOMUYECKOMY Pa3BUTUIO Peruno-
Ha 1 obuiemy npouBeTaHuo EBpasun.

ApmeHMs CTPEMUTCS K YPerysimpoBaHuto
KOH(/IMKTOB CO BCEMU COCEAAMU, OCHOBbI-
BafACb Ha MpUHUMNE MCTOPUYECKOW Ccrpa-
BEANMBOCTMW, B3AUMHOr0 YBOKEHMS U UHTe-
pecos.

[la, nctopus oTHOLIEHN A ApMeHnK ¢ ee
3anagHbIMW U BOCTOYHbIMM COCEOAMU Ha-
MO/THEHA KPOBbHD HEBWUHHbLIX APMSAH, HO
XWU3Hb TPeBYeT, 4TOObI Mbl OTKPLISIU HOBYHO
CTPaHULy B 3TUX OTHOLUEHMAX, CTapaschb
BMECTE CKOHLEHTPMPOBAThLCA Ha Hallem 06-
LLEemM pernoHanbHoM u rnobanbHoOM 6yay-
LLLEM.

Ecnun W3paunb n TepmaHua cmornm
0CO3HaTb W NPEeoLoneTb TO YXXAaCHOe 310,
KOTOpOe COTBOPUNM (halnCTbl NPOTUB €B-
peeB, CyMeB OCTaBMTb €ro B MpOLUIOM U
MOCTPOUTH TenJible OTHOLIEHMSA, TO ApMeHNs
1 ee coceun TaKxe MOryT clienatb 3710. Bee
CTPaHbl PernoHa BbIUrpatoT ropasfo 6osib-
LLe OT YKPenneHns coTpyaHNYeCTBa, Yem OT
YCWUNEHUs BpaXKabl. ATO HENerkui npouecc,
HO 0CO6ble MOAXOAbl K PELUEHUd UCTOPK-
YeCKNX KOHAIINKTOB NOMOryT ApMEHUN 1 ee
coCeasaM BOCCTAHOBMTb [aBHO pPaspyLUeH-
Hble MOCTbl.

Hawa 3agaya — nposiBUTbL BOJKO, YTOOI
[BUratbCs K HOBOMY COBMECTHOMY GyayLiie-
My, He 3a6blBas NPOLUNOro Nogo6HO ToMy,
Kak 910 cmornn caenatb V3pannb u Fepma-
HUS.

Ckaxy 605ee NOHATHO. ApMeHUs cTpe-
MUTCA K MOJIHOLEHHOMY MNPUMMUPEHUID U
YPerynupoBaHmnio OTHOLLEHW ¢ Typuuein Ha
OCHOBE WCTOPMYECKOW CrnpaBesnnBOCTM K
00LLMX pPernoHanbHbIX WHTEPecoB. IJTu
MPUHUMMNBI HE NMPOTMBOPEYAT APYr APYrY.

[lponsolwenwee B anpene BOEHHOE
CTOJIKHOBEHME eLle pas mokasano, CKOMb
B3PbIBOOMACHbLIM MPOLOSKAET 0CTaBaTbCA
TaK Ha3blBaeMbll «3aMOPOXXEHHbIN» KOHM-
nukt. CnepoBartesibHO, apMsHO-a3ep6anj-
XKAHCKUA KOHQJIMKT TakXXe HY>XHO PeLUuTb
NCKJTKOYNTENbHO MYyTEM MUPHbIX MEpPeroBo-
pOB, KOTOPbIM HeT anbTepHatmebl. OT no-
JO6HOIO MUPHOrO YPeryimpoBaHUs BbINT-
paloT BCe, a YyCTaHOBNEHMe Mupa 1 6esonac-
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am sure that may become a tool to create
economic cooperation and development. |
am sure that the forum that we had the
honor to organize, will become an econom-
ic driver for all those countries from where
our honorable guests come, and for all the
businesses they are in.

| am also sure that the forum will
become an effective tool for economic
development and will contribute to the set-
tlement of conflicts that separate us.

| express my gratitude to Mr. Serj
Sargsyan, the President of the Republic of
Armenia for his support in the organization
of this forum.

Our forum is organized jointly with the
Government of Armenia. According to the
decision made by the Prime Minister of
Armenia, a working group was formulated
to participation in the organizational
processes of the forum that on daily basis
provided its support and assistance to the
forum organization.

| would like to thank you Mr. Karen
Karapetyan, the Prime Minister of Armenia
for his support and wish success at the high
and responsible position of the Prime
Minister of Armenia.

| want to extend my gratitude to all
those guests who have come to Yerevan to
take part in the forum and wish us all fruitful
and creative work.
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HOCTU Ha KaBka3e YCKOPUT WHTErpauuto u
9KOHOMMYeCKOe PasBuUTWE BCEro eBpasuiic-
KOro pervoHa.

MexxayHapoaHbliii popym eBpasnmncKo-
ro NapTHepcTBa SBNSETCA JNydLlen nnowa-
KOW Ans NpeasioXXeHnin, 06CyXAeHNA N pas-
paboTKN HOBbIX, HECTAHAAPTHbIX MOAX00B
B OuU3Hece U nonutuke. Y6exkaeH, 4To OH
MOXET CTaTb WHCTPYMEHTOM 3KOHOMUWYEC-
KOro coTpyaHuyectBa W passutus. Hane-
I0Cb, 4TO (POpPYM, KOTOPbIA HaMm Bbinana
4eCTb CO3BaTb, OKaXeT 6raronpuaTHoe
B/INSIHWE HAa 9KOHOMMUKY CTpaH, 0TKyada npu-
OYOyT HalLW MOYTEHHbIE FOCTH, a TaKXXe Ha
OW3HEC, KOTOPbIM OHW 3aHUMAIOTCH.

Hagetoch Takxe, 4To (pOpyM CTaHeT a-
(peKTUBHBIM WHCTPYMEHTOM 3KOHOMUYECKO-
ro pasBuTMA W NOCOLENCTBYET Yperynmpo-
BaHWIO pasfensolimx Hac Apyr oT apyra
KOHQDJINKTOB.

X0y BbiCKa3aTtb Crosa 651arogapHoCTu
npe3ugeHty Pecny6nukn ApmeHus Gepxy
CaprcsaHy 3a noMoLLb 1 COAeiicTBIe B opra-
Hu3auun opyma.

Haw ¢hopym npoBOANTCA B TECHOM COT-
PYOHWYECTBE C NPaBUTENbCTBOM Pecny6siun-
K ApmeHuns. PelleHnem rnasbl NpaBuUTeNb-
CTBA C LIeNbi0 y4actud B npouecce NoAaro-
TOBKW W npoBefeHns popyma 6bina cop-
MUpOBaHa paboyas rpynna, okKasblBatoLlas
MOBCEJHEBHYID MOMOLWIb W COOENCTBME B
NoAroToBUTESIbHLIX paboTax hopyma.

Xoyy Takxe nobnarogaputb MNpeMb-
ep-MuHucTpa pecnybnukn Kapena Kapane-
TSIHA 332 OKa3aHHOe COJEeNCTBME N NOXKeNnaTb
eMy 60MbLUNX YCMEXOB B BbICOKOW U OTBET-
CTBEHHOM [O/DKHOCTM TNaBbl NPaBUTENb-
CcTBa.

Ewe pas Bbipaxaw 6narofapHoCTb
BCEM roCTaM, KOTopble cobpanuch B Epesa-
He. XKenaro Bcem Ham adhDeKTUBHOI 1 nJio-
LNOTBOPHOW paboTsbl.
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Sergey Glazyev

Advisor to the President of RF

Dear participants
of the forum,

You will discuss important practical
issues of utilizing and development of the
Eurasian Economic Space. The Eurasian
Economic Union, to which Armenia has
joined recently, was created to remove trade,
foreign exchange, cross-border administra-
tive barriers that hinder cooperation of entre-
preneurs from the member-states.

The first two years of the Customs
Union of Belarus, Kazakhstan and Russia
have shown significant growth of bilateral
trade, stimulating the growth of national
economies. However, this first effect of
removing customs barriers proved to be
exhausted quickly. During the recent years,
despite the substantial expansion of the
supranational body, the bilateral trade and
investment declined significantly, the inte-
gration processes have slowed down. You
have the task to find new opportunities for
economic growth based on using the
advantages offered by the single economic
space of the EEU.

Cepren Nnasbes

CoBeTHUK npe3npeHTa PO

YBakaemMmble y4aCTHUMKM
copyma!

Bam npefcTouT 06CYyaUTb BOXKHbIE MpaK-
TUYECKMe BOMPOChI OCBOEHWUSA 1 Pa3BUTUSA €B-
pasniickoro 3KOHOMUYECKOro NMPOCTPaHCTBA.
EBpasuninickunin 3KOHOMUYECKUNIA COKO3, K KOTO-
poMy He[aBHO MpucoeamHunace ApmeHus,
CO30aH ANs CHATUA TOProBbIX, BaNOTHBbIX,
AAMUHNCTPATMBHbIX TPAHCIPaHMYHbIX 6apb-
€p0B, MEeLIANLMX COTPYAHWYECTBY Mpean-
puHMMaresien rocyaapcTB-4leHoB.

[TepBble ABa roga paboTbl TAMOXEHHOMO
coto3a benopyccun, KasaxcraHa u Poccuu
nokasasnu B3pbIBHOW POCT B3aUMHOW TOProB-
NN, CTUMYNMPOBABLUNUIA POCT HALMOHANbHbIX
9KOHOMMK. OAHAKo 9TOT nNepBbl 3AEKT
CHATMS TaMOXXEHHbIX 6apbepoB OKasascs
ObICTPO McYepnaH. B nocnenHue rofbl, Hec-
MOTPSI Ha CYLLECTBEHHOE pacLUMpPEeHue Hag-
HaLUMOHabHOrO OpraHa, B3ammHas TOproens
1 UHBECTULMN 3HAYUTENIbHO CHUBUNUCH, WH-
TerpauyoHHble MPOLecchl 3aMeaninamncs. le-
pen BamMu CTOMT 3afjadya Nomcka HOBbIX BO3-
MOXXHOCTel 3KOHOMMWYECKOro pocra Ha 0cC-
HOBE WCMOJIb30BAHMA MpPEUMYLLECTB, KOTO-
pble AaeT eANHOE IKOHOMUYECKOE NPOCTPaH-
cTB0 EASC.

BECTHHK
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The forum will discuss issues of invest-
ment cooperation and the financial and
banking cooperation within the scope of the
emerging common financial market of EEU,
the creation of a favorable and secure
investment environment, the development
of a single energy market, the sector of
information and communication technolo-
gies, agriculture, the common market for
transport services, implementation of prom-
ising directions of scientific and technical
progress , integrated development of natu-
ral resources.

We expect concrete proposals from the
cooperation and consolidation of business
communities from EEU countries to trans-
late into practice the joint investment proj-
ects initiated by the heads of Russia and
China by pairing the Eurasian integration
and the new Silk Road Economic Belt,
expansion of cooperation and joint econom-
ic activities on the economic space Large
Eurasian integration, that Russian
President Vladimir Putin spoke about at the
recent international economic forum in St.
Petersburg.

| wish you all of the success in utilizing
the opportunities of the Eurasian integra-
tion, in increasing competitiveness in EEU,
in joint implementation of the promising
areas of cooperation.
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Ha copyme nnaHupyetcs 06¢cyanTb BOM-
pOCbl MHBECTWULMOHHOIO COTPYAHWYECTBA U
(h1HaHCOBO-6AHKOBCKOro B3auMOAenCcTBUS
B pamkax chopmupyrolierocs oobuiero du-
HaHcoBoro poiHka EAJC, co3paHus 6naron-
PUATHOW W 6e30NacHO WHBECTULMOHHOM
Cpefbl, Pa3BUTWS eMHOIO SHEPreTUHECKOr0
PbIHKA, CEKTOPA UHPOPMALIMOHHO-KOMMYHU-
KAaLMOHHbIX TEXHOMOriA, arponpoMbILLNeH-
HOrO KOMIJIEKCa, 06LLEro pblHKa TPAHCMOPT-
HbIX YCNyr, peanu3aunn nepcrneKTUBHbIX
Hanpasnexuit HTT, KOMNIEKCHOr0 OCBOEHNUS
MPUPOAHBIX PECYPCOB.

Mbl >xaem 0T B3aUMOAENCTBUS U KOHCO-
nupauun 6usHec-coobulects ctpaH EA3C
KOHKPETHbIX NPeanoXeHunid N0 BONNOLEHWNO
B MPaKTUKE COBMECTHbIX WHBECTULIMOHHBIX
MPOEKTOB MHULMATKBLI rMaB Poccun n Kntas
Mo COMpSXKEHWI0 EBPa3mniicKon UHTerpauuu u
IKOHOMMYECKOr0 nosica HOBOrO LLUENKOBOrO
MyTW, PacLUNpPeHNo Koonepawunum n COBMECT-
HOMN XO3SAMCTBEHHON AeATeNIbHOCTM Ha 3KO-
HOMMWYeCKOM npocTpaHcTee bonbLion Espa-
3UINCKON WHTerpauuu, 0 KOTOPOW roBOpwUI
npe3naeHT Poccum B.B.IMyTWH Ha HedaBHO
npoweawem GaHkT-TeTepOypreckoM mexxay-
HapOAHOM 3KOHOMUYECKOM ChopyMe.

YcnexoB BaM B 0CBOEHWM BO3MOXXHOCTEN
EBpasunincKoi MHTerpauum, NoBbILLIEHUN KOH-
KypeHTocnoco6HocTn EASC, COBMECTHO pe-
anu3aunm nepcnekTUBHbLIX HanpaBneHui
COTPYOHUYeCTBA.
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Suren Karayan

Ministry of Economic Development
and Investments of RA

Dear Colleagues,

Today Armenia is an attractive country
with a favorable business climate. Armenia
has declared and is implementing the poli-
cy of "Open Doors" applying almost no
restrictions to investment activities which is
specified in the law. Our efforts aimed at
improving the business environment are
highly appreciated by the respective inter-
national organizations as well. We are car-
rying out a policy aimed at ensuring equal
conditions for everyone. Foreign compa-
nies should feel safe and comfortable in
Armenia.

Moreover, an active foreign economic
policy is currently being implemented to
create a broader trade opportunities for the
businessmen.

At present the Republic of Armenia has
free trade agreements with the majority of
the CIS countries in place as well as enjoys
"Generalized System of Preferences"
(GSP) with Canada, Switzerland, Japan,
Norway, and the USA and is in the list of the
countries benefiting from EU "Generalized
System of Preferences Plus" (GSP+) trade
regime.

Another opportunity is the "Trade and
Investment Framework Agreement" signed
between the Government of the Republic of

CypeH KapasaH

MWHUCTP 3KOHOMMYECKOTrO pPasBUTUA U
uHBecTuumn PA

YBakaemble Konnerum,

ApmeHnsi ceroaHs ABNseTcA NpuBJeKa-
TeNIbHOW CTPAHOW C TOYKU 3PEHUs 6un3-
Hec-cpeabl: ApMeHMs NpoBo3rnacuaa u npo-
BOOANUT TMONMUTUKY "OTKPbITbIX [Bepen’, He
MPUMEHSS MPAKTUYECKN HUKAKUX OrpaHunye-
HUA B OTHOLUEHUN WHBECTULUWOHHOW [ed-
TENbHOCTW, 4YTO rapaHTUPYeTCs 3aKOHOM. Ha-
WK yCunIMs No ynyylleHuto 6M3Hec-cpeabl
MOAYYUN BbICOKYH OLIEHKY CO CTOPOHbI Be-
AYLINX MEeXAyHapOoaHbIX opraHu3aumii. Mbi
MPOBOAMM MONUTUKY, KOTOpas HanpasfieHa
Ha 06ecrneyeHne paBHbIX YCIIOBUIA NS BCEX.
/IHOCTpaHHbIE KOMMAHUW JOMKHbI 4yBCTBO-
BaTb €65 KOMMOPTHO 1 6e30nacHo B Apme-
HUW.

[Momumo aToro, And cos3paHus 6osee
LUMPOKUX BO3MOXKHOCTEN ANt NpeAnpuH1Ma-
Teneil, B HACTOSLLEE BPEMS OCYLLECTBIIAETCS
aKTMBHAs BHELLHAA 3KOHOMUYEeCcKas noauTun-
Ka.

B HacToswee Bpemsa Ansa ApMeHuu
[eCTBYIOT NbrOTHblE TOPrOBble PEXUMbI
(obwwme cuctembl npedepeHunin - GSP) ¢
CLUA, Kanapow, LLBenuapuen, SAnoHuen u
Hopseruen, a Takxxe co cTpaHamu EBpocoto-
3a ('Generalised Scheme of Preferences"

BECTHHK
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Armenia and the Government of the United
States of America which creates favorable
conditions for investments, commodity and
trade promotion between the two countries.

Accession to the Eurasian Economic
Union (EEU) is another important develop-
ment in the economic life of Armenia. For
the EEU businessmen this first of all will
bring export volume growth, duty free
import of raw materials from EEU member
states, simplification of customs procedures
among our countries, removal of non-tariff
regulations and technical barriers, service
markets liberalization as well as new busi-
ness perspectives.

As a result, Armenia is a country of
opportunities, a unique bridge between the
member states of both the European Union
and the Eurasian Economic Union: consid-
ering membership to the Eurasian
Economic Union and the consequent
opportunities on one hand, and the possibil-
ity of preferential trade system with EU,
Canada, Switzerland, Japan, Norway and
the USA.

The common border and the long-term
history of economic relations with Iran are
also worth mentioning.

Throughout its history, Armenia was sit-
uated on the crossroads of the East and the
West thus making the Armenian nation dis-
tinctive both in Europe and in Asia. Armenia
is ready to become a hub for international
business community besides favorable
environment of doing business introducing
the traditional Armenian hospitality and the
comfortable accommodation conditions for
businessmen and their families, bringing
together the western and eastern mentality
as well as lifestyle.

Welcome to Armenial!
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GSP+).

[pyroii BO3MOXHOCTbIO ABNAETCA pa-
MOYHOE COrfnalleHne 0 TOPro.sie 1 NHBECTK-
LmMsax, noanucaHHoe mexxay MpaemTesibCTBOM
Pecny6nukn ApMeHus W MpaBUTENbCTBOM
CoefmHeHHbIx LLTaToB AMepukK, 4To co3aa-
no 6naronpusTHble YCNOBUA U COLECTBYET
Pa3BUTWIO WHBECTULMA W TOPrOBAWU MexXAay
ABYM$ CTpaHaMMU.

BaHbIM COObITUEM B 3KOHOMMWYECKOM
XXN3HNM APMEHUM CTano TaKxe npucoeanHe-
HUe K EBPasniickoMy 3KOHOMUYECKOMY COHO-
3y. [na npeacTtaBuTenei 6U3HEC COOOLLECT-
Ba EASC 370 B nmepByt0 04epeab O3Ha4aeT
pOCT 3KcnopTa, 6GECnOLWAUHHLIA UMNOPT
060py0BaHUA 1 CbIpbSi M3 CTPaAH-4JIEHOB
EAQC, ynpolleHne TaMOXXEHHbIX MpoLeayp
MEeX[y HalMMn CTpaHamu, ycTpaHeHue Tex-
HUYeCKIX 6apbepoB TOProBN U HETAPUAIHO-
ro perynmpoBaHus, nuéepannsaums pbliHka
YCIIYr, HOBbIE NEPCeKTUBbI 4118 NpeanpuHi-
MaTenbCTBa.

B KoHe4HOM wuTOre, ApmeHus - CTpaHa
BO3MOXXHOCTEN, CBOEOOPA3HbIA MOCT MeXAay
ctpaHamu EASC un EC, npuHumas BO BHUMa-
HUWe, C OJIHOW CTOPOHbI, NpucoeauHeHne Ap-
MeHumn K EASC v BbITeKatoLLe 13 3T0ro MHO-
roYMCcneHHble BO3MOXHOCTW, a, C ApYyroi
CTOPOHbI, NbrOTHbIE PeXKUMbI Toprosnu ¢ EC,
Kanapon, Lsenuapuen, AnoHuen, Hopseru-
et n CLUA.

BaXKHO OTMETUTb TaKXXe Hanuyme o6LLen
rpaHunLbl U JONrON UCTOPUN IKOHOMUYECKINX
OTHOLLEHWIA ¢ paHom.

Ha npoTskeHun BCEW CBOEN WCTOPUU
ApmeHnsi, Haxoaacb Ha nepeceyeHnn [ABYX
MuUpoB - BocToka u 3anapa, aBnseT cob6oi
CUHEPTni0 3anagHoi 1 BOCTOYHOW MeHTaslb-
HOCTU 1 obpasa »WU3HW. ApMeHMs roToBa
CTaTb LEHTPOM MEXAYHapoAHOro AenoBoro
coobulecTBa, codetas 6naronpusiTHbIE YCIo-
BUA AN NPeAnpUHUMATENbCKOA AedTenb-
HOCTW C TPAAWULMOHHBIM FOCTENPUUMCTBOM,
KOMOPTHLIMW 11 6€30MaACHBIMU YCNOBUAMU
IS npeanpuHUMareseii n 4ieHoB X ceMen.

J106po noxkanoBaTb B ApMeHuto!
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MEPBbBIMN MEXAYHAPOAHbB MW ®OPYM EBPA3IMMCKOTO MAPTHEPCTBA

or the first time, the EEU Treaty estab-

lishes the legal guarantees for
investors from another member-state. It is
envisaged that on its territory, each mem-
ber-state provides fair and equal treatment
in relation to all investments and activities
connected with investments by investors
from other member-states, including a
national treatment, as well as utmost favor
in respect to investments not covered by
direct investments made by the establish-
ment. In this case, the right to choose
between the application of a national treat-
ment and utmost favored treatment, is
granted to the investor depending on which
treatment is most favorable.

In accordance with the Treaty, the mem-
ber-states have committed to create favor-
able conditions on their territories for the
implementation of investments by investors
from other member-states. The EEU Treaty
provides additional safeguards for investors
from other member-states, such as the right
to reparation, the guarantee of the
investors' rights in case of expropriation,
the right to use the proceeds they received
as a result of investment activities, proce-
dures for resolving investment disputes in
arbitration, the national court or the
International Center for settlement of
investment disputes.

Within the scope of the EEU, the invest-
ment environment in Armenia becomes
more favorable. The participants of the
forum receive a fact sheet on the invest-
ment climate in Armenia provided by the
Ministry of Economic Development and
Investments of RA.

CsBo6bona B
ocyLLecTBNeHuU
WHBECTULIMN

B nepsbie [lorosopom 0 EASC
YCTaHOBJEHbl MpPaBOBbIE ra-

PaHTUM B OTHOLLUEHWUW NHBECTOPOB
Jpyroro rocygapcrea — 4neHa. [lpegycmot-
peHo, YTO Kax[oe rocynapcrBo-4ieH o6ec-
Me4ynBaeT Ha CBOEN TEpPPUTOpPUK CrpaBemn-
BbI 1 pPaBHOMPABHLIA PEXUM B OTHOLLEHUU
BCEX WHBECTULMI N LeATeSIbHOCTW B CBA3M C
WHBECTULMAMM, OCYLLECTBNSAEMbIX WHBECTO-
pamu Lpyrux rocysapcrs-4yieHoB, B TOM YiC-
Ne HauWOHaNbHbIA PeXuM, a TaKXKEe Pexum
HanbosbLlero 61aronpuATCTBOBaHUSA B OT-
HOLUEHUN WHBECTULMNIA, HE O0XBaTblBAEMbIX
MPAMbIMU UHBECTULMAMM, BKI1aJblBAEMbIMU
npu yd4pexxaeHum. MNpu atom npaso Bbibopa
MeXZy MPUMEHEHVEM HaLyMOoHaNIbHOro pe-
XKUMa UM pexkumMa HaubosbLuero 6naronpu-
ATCTBOBAHUSA NPeLOCTaBAETCA UHBECTOPY B
3aBUCMMOCTI OT TOr0, Kakoi W3 pexXummoB
SBNAETCSA Hambonee 6naronpusaTHbIM. B co-
0TBETCTBUM C [l0roBopomM rocynapcrea-ysie-
Hbl B3NN Ha cebs 0653aTenbCTBa N0 Co3ha-
HUIO GnaronpusATHLIX YCIOBUA 4NA OCyLLec-
TBNEHUS HA CBOEV TePPUTOPUN WHBECTULINIA
WHBECTOpPaM [Lpyrux rocynapcTB-4JieHOB.
Jorosopom o EA3C npefycMoTpeHbl Jonos-
HUTEJIbHbIE rapaHTUK AS19 WHBECTOPOB ApY-
X roCyOapCTB-4IIEHOB, TaK/e Kak Npaso Ha
BO3MELLIEHNe yLlep6a, rapaHTua npas UHBEC-
TOPOB MpY 3KCnponpualum, Ha Ucnosib3oBa-
HUE LOXOMO0B, MOMYYEHHbIX UMW B pe3ynbra-
Te OCYLLECTBJIEHNA WHBECTULMOHHON [es-
TeNbHOCTW, NpoLeaypbl pas3pelleHns UHBeC-
TULMOHHLIX CMOPOB B apbuTpaxke, Hauuo-
HanbHOM cyde unu MexayHapoLHOM LeHTpe
Mo YpPerynupoBaHMO WHBECTULMOHHBIX CMO-
poB.

B pamkax EA3C nHBECTMLMOHHAA cpefa
ApMmeHun cTaHoBUTCS 6GoNiee 6naronpuaTt-
HOW. BHMMaHMIO Y4aCTHUKOB (DOpyMa npepc-
TaBngeTcA crpaBka 00 MHBECTULMOHHOM
knumare ApmeHuu, npencrasneHHon Mu-
HUCTEPCTBOM 3KOHOMWYECKOrO PasBuUTuS U
nHBeCTULMIA PA.

ommon Economic

Space (CES),
within the context of
the Eurasian Economic
Union Treaty, is a space
consisting of the territories of
the member-states, which oper-
ate similar (comparable) and
the same type of regulation
mechanisms of the economy
based on the market principles
and the application of harmo-
nized or unified legal norms,
and there is a single
infrastructure.
To ensure functioning of the
CES and thus creating condi-
tions for the free movement of
services, equities, labor force,
the Parties implement harmo-
nization and unification of
national legislations in the
required aspects, as well as
they conduct coordinated policy
in the sectors of the economy,
ensuring the functioning of the
CES.

AVHOE 3KOHOMM-
Yyeckoe npocTpaH-
CTBO B KOHTEKCTe
Horosopa o EBpa3unc-
KOM 3KOHOMUYECKOM
COKo3€e — MPOCTPaHCTBO,
COCTOSILLIEE U3 TEPPUTOPUIA
roCyAapCTB — YeHOB, Ha KO-
TOPOM (PYHKLMOHUPYIOT
CXOAHbIE (ComoCTaBUMbIE)
N OOHOTUMHBIE MEXAHU3Mbl
perynupoBaHus 3KOHOMUKM,
OCHOBAHHbIE Ha PbIHOYHbBIX
MPUHLMNAX 1 NpUMEHEHUN
rapMOHV3MPOBAHHbIX UNn
YHUMLMPOBaHHBIX NpaBo-
BbIX HOPM, U CyLLECTBYET
eavHas MHPaCTPYKTypa.
B uensix obecneyeHns gyHk-
LmoHupoBaHus ESIM n cos-
AaHvs, Takum obpasom, yc-
noBuii gnsi cB0O6OAHOro ABM-
XXEHUS YCIyT, KanuTarnos, pa-
6ouyeli cunbl, CTOPOHbI OCy-
LLeCTBASAT rapMOHM3aLio
1 YHUMKALIMIO HaLMOHanb-
HbIX 3aKOHOAATENbLCTB B He-
obxoaumbix cdepax, a Tak-
Xe NMPOBOASAT COrnacoBaH-
HYt (CKOOPAMHUPOBAHHYO)
MONUTUKY B CEKTOPaX 3KOHO-
MUKW, obecneymnBatoLLmx
dyHKUMOHMpoBaHue ESNT.

BECTHHK
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I nve Stm O n't VHBECTULIMOHHbIN
climate
in Armenia

he Republic of Armenia has OTHOWEHUN MHOGTPAHHDIX
one of the most open invest- unBecTuunii Pecny6nuka Apme-
ment regimes among the HUA npuagepXxuBaeTcsa NOJIUTUKKN

, , “OTKpbITbIX ABEpeN”.
CIS countries. We are implement- MpaBuTeNbCTEO ADMEHNY pEanmuayer

ing an "open-door” policy with KomnnekcHblie pedopmbl AEN0BON
regard to foreign investments. cpeAbl, Npeanaras 6naronpuATHbie
YCNOBUSA ANS WHOCTPAHHBIX HBECTO-
The Government of Armenia is POB 1 6ushecmeno. Ceroans:

implementing deep and comprehen-
sive reforms of the business environ-
ment providing favorable investment

4 ApwmeHus 35-aa u3 189 crpaH cor-
nacHo ot4yeTy “BepmeHue 6usHeca

. " ) 2016".
and business opportunities for foreign 016
investors. 4 B 2016 rogy ApmeHust ¢ nokasate-
Today Armenia is nemMm saKoHomMmm4yeckonm csoboabl 67.0

4 Armenia is the 35th among 189 54-as B Mupe.

countries according to the ranking of 4 ApmeHus nuauvpyeT cpeau CTpad
WB "Doing Business 2016". CHI no nokasaTensiM 3KOHOMMUYec-
koW cBoboabl 1 BeAeHus busHeca.

#
|

¥
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MEPBbBIMN MEXAYHAPOAHbB MW ®OPYM EBPA3IMMCKOTO MAPTHEPCTBA

4 Armenia’s economic freedom score
is 67.1. Armenias economy is the
52th freest in the 2015 Index.
Armenia is 23rd in the world accord-
ing to investment freedom ranking.

4 Armenia is ranked the highest
among CIS countries in Economic
Freedom, Investment Freedom and
Doing Business rankings.

We provide guarantees to investors and
protection of foreign investment and a num-
ber of privileges. The foreign investors are
subject to general legislation (similar to
local companies), which provides non-dis-
criminatory treatment of foreign investors.
The Law on Foreign Investments declares
national and most favorite nation regime as
well as key rights and privileges for foreign
investments:

4 100% of property ownership (except
land for individuals)

4 Unrestricted access to any sector
and geographic location within
country

4 Free and unlimited repatriation of
property and profits

4 Unlimited currency exchange on
market rates

4 Guarantees against nationalization
and fair compensation in case of
expropriation which can take place
only in extreme cases of natural and
state emergency and based on
court decision

4 Grandfather clause for 5 years
(guarantees against changes of leg-
islation on investments)

4 Duty free import of personal goods
of foreign employees

4 Exploitation of natural resources
through concession contracts

4 No restrictions for personal recruit-
ment.

Armenia has a number of competitive
advantages particularly cost-efficient, skilled,
educated workforce, low business costs
favorable investment legislation, access to
the markets, etc.

Pecnybnuka ApmMeHusi IBNISIETCS CTOPO-
HOWM cornatleHnn o cBOGOAHOW TOProBese C
60/bLIMHCTBOM cTpaH GHI, 4eil pbIHOK cOC-
TaBJIAET 0KONO 250 M/H. YesoBex.

B HacTosiee Bpems ApmMeHuu npegoc-
TaBJfiIeHa BO3MOXXHOCTb MCMNONb30BaHNUSA 00-
wux cuctem npedpepeHumin (GSP) CLUA, Ka-
Hagbl, LLseiuapun, AnoHun n Hopserun. Ap-
MEHMA OfIHA M3 HEMHOTUX CTPaH UMEHLLMUX
BO3MOXXHOCTb WCMOSIb30BaHMA OOLLEN CUC-
TeMbl npedpepeHuun (GSP+) EC.

Co 2-oro sHBapsa, 2015 roga Apmenus
fBngeTca u4neHom EBpa3uiickoro 3ko-
HOMMYECKOro COH3a 4T0 03Ha4aer:

4 [locTtyn apMsiHCKOW NpoAyKUMM Ha
170-MnNnMoHHBIN NoTpebutensc-
KNI PbIHOK.

4 BecnownMHHbIA NMNOPT Cbipbsi U3
CTpaH-uneHoB EBpasninckoro 3ko-
HOMWYECKOro CoH3a.

4 OrtcyTcTBME HeobxoaMMoCTU TaMo-
XXEHHOro odopmieH1s B npouecce
TOProBAv Mexady CTpaHaMu- YreHa-
MU EBpasvMmncKoro 3KOHOMMYECKOro
C01033, YTO CNocobCTBYET COKpaLLe-
HWIO CPOKOB U (PMHAHCOBbLIX U3aep-
ek ans busHeca.

4 OrtcyTcTBYE HeTapudHbIX Mep Top-
roBfM N TEXHU4Yecknx bapbepos
Mexay cTpaHamu- uneHamu EBpa-
3MINCKOro 9KOHOMMYECKOIO COt3a

4 bnaronpuaTHble MMMOPTHbIE CTaBKK
ansa 750 HanmeHoBaHWI TOBapOB.

VIHOCTpaHHble WHBECTULMUWU B ApMeEHUU
MOJTHOCTbIO 3aLLWLLIEHbI, MHBECTOPaM Mpe-

BECTHHK
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Foreign investors can benefit on:

1.

Free trade agreements with CIS
countries, which gives duty free
access to 250 million consumers.

Bilateral treaties on investment pro-
motion and protection with nearly 40
countries. That means that the
investors of the Contracting parties
are granted a number of guaran-
tees, in particular fair and equitable
treatment, protection from expropri-
ation, free transfer of means and full
protection and security, an alterna-
tive dispute resolution mechanism is
allowed.

Membership to the International
Centre for Settlement of Investment
Disputes.

Armenia currently enjoys
"Generalized system of prefer-
ences" of the USA, Canada,
Switzerland, Norway and Japan.

Armenia is one of the countries
enjoying "Generalized system of
preferences" (GSP+) provided by
EU.

Since 02.01.2015 Armenia is a
member of the Eurasian Economic
Union (EEU), which creates the fol-
lowing opportunities :

Access of Armenian production to
about 170 million consumers.

Duty free import of raw materials
from EEU member states.

No customs formalities during mutu-
al trade between EEU member
states, which leads to financial costs
reduction and time-consuming for
business.

No non-tariff measures of trade and
trade technical barriers between
EEU member countries.

Favorable import tariffs for about
750 products.

FORUM OF

EURASION PARTNERSHIP

[0CTaBJIEH PAM NbroT 1 rapaHTuid. B HacTos-
lee BpeMs 3ak/toYeHbl [BYCTOPOHHUE
MeXMNpPaBUTEeNbCTBEHHbIE cornawieHns “0
MOOLLPEHN N B3AUMHOM 3aLUNTE WHBECTU-
umin” ¢ okono 40 ctpaHamu. Pecny6nuka Ap-
MeHua ABnseTcA YneHoMm MexayHapoaHoro
LleHTpa Mo YperynupoBaHMO MHBECTULOH-
HbIX cnopoB. Pecny6nnka ApmeHus - 0JHO
13 rocymapcTB, paTuduuMpoBaBLUUX KOH-
BEHUMIO 06 yperynupoBaHunM WHBECTULMOH-
HbIX CMOPOB MeXAy rocyfapcTeamu 1 rpax-
ANaHaMu Apyrux rocynapcTs, a TakKe Mexny-
HapoHyt0 KOHBEHLMIO rOCYAapCTB-Y4acTHU-
ko CHI o0 3awyuTe npae uHBecTOpA.

MoxHo BbienuTbh creayrolme UHBEC-
TULHNOHHDIE rapaHTUK:

4 Ob6ecneueHne 100%-Horo npaea
COBCTBEHHOCTU (3@ WUCKITHOYEHNEM
npaBa COGCTBEHHOCTM Ha 3EMJTH0).

4 TpaBo Ha apeHay 1 3aCTpPOViKy 3eM-
M ans pusnMyeckux vy, a Takke
npaeo NpMobpeTeHUs: 3eMS1 UHOCT-
paHHbIMM KOMMaHWUAMU, 3aperncr-
pVPOBaHHBLIMU B APMEHMN.

4 OrtcytcTBUe reorpadmyeckmx n oT-
pacneBbIX OrpaHNYeHni Ans UHBEC-
TULNRA.

4 CsobogHast U HeorpaHuyeHHas pe-
naTpuauus Nnpubbiny 1 NMyLLIecTBa.

4 CBobogHbIN 0OMEH WMHOCTpPaHHOW
BarnoThbl.

4 WHocTpaHHble mnHBecTUumM B Pec-
nyonuke ApmMeHus He NognexaT Ha-
LUMoHanusauum, a Takke He MOoryT
OblTb  KOH(MCKOBaHbI rocygap-
CTBEHHbIMW OpraHamu, 3a MCKIoYe-
HMEM 4pe3BbIYANHOIO MOMOXEHNS,
YCT@HOBIIEHHOIO  3akoHoJaTenb-
ctBom Pecnybnukn ApmeHus, no
peLueHunto cyfa npu crnpaBennvBoin
KOMMneHcauuu.

4 [apaHTuUM B criyqyae U3MeHeHus 3a-
KoHopaTenscTBa Pecnybnvku Ap-
MEHWsI: B Cryvyae M3MEeHeHUs 3ako-
HopaTenbcTBa Pecnybnukn Apme-
HWSI, PEryNMPYHOLLEro NHOCTPaHHbIE
WHBECTULMWY, B TeYeHne 5 net ¢ mo-
MEHTa WHBECTMPOBaHUS MO Xena-
HWIO MHOCTPAHHOIO UHBECTOpa Mpu-
MeHsieTCH 3aKkoHOOaTenbCTBO,

BINEY oo 2ot
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The following incentives are
provided to investors in Armenia:

1.

VAT payments postponement for up
to 3-year period for importing equip-
ment and goods within the scope of
investment projects.

Profit tax privileges for new jobs cre-
ation for the projects selected by the
corresponding decree of the
Government of RA.

Profit tax privileges for
exporters.

large

Support to newly established IT
companies.

Opportunity to operate industrial
zones.

Tax exemptions for activities in bor-
der areas of Armenia.

Tax exemptions in Tavush region of
Armenia Operations within the
framework of investment projects
above 2 billion AMD (except those
in mining and chemical production
sectors) are exempted from profit
tax and VAT.

Customs duty exemption for materi-
als and equipment/technology
imported from non-EaEU country

4

AeNCTBytoLL|Ee B MOMEHT OCyLec-
TBIIEHUS HBECTULMIA.

MpaBo aKcnnyaTauun NPUPOAHBIX
PecypcoB MO KOHLLECCUOHHOMY A0-
roBOpY.

OTcyTCTBME OrpaHUYeHn Ha Habop
nepcoHarna.

B ApmeHuu pencTBYHOT cnepylowue
NbroTbl:

4

4

Otcpoyka ynnatel HOC cpokom 1-3
roga npu mmnopte o6opyaoBaHus.

Otcpoyka ynnatel HOC cpokoM Ha
3 roga Ha cbipbe 1 obopyaoBaHue B
pamkax ofobpeHHOro npaBuTenb-
CTBOM WHBECTULIMOHHOIO NPOEKTa.

JlbroTbl Mo Hanory Ha npuObINb B
YacTy HOBbIX pabo4vMx MecT B pam-
Kax MPOEKTOB, 040OPEHHbIX COOTBE-
TCTBylOWMUM  peweHnem [paBu-
TenbctBa PA.

Jlbrotbl no Harnory Ha I'IpI/I6bIﬂb ana
KPYMHbIX 3KCMOpPTEpPOB.

HarnoroBble Nbrotel Ans HavuHato-
wmx UT komnaHui.

HanoroBble NbroTsl B UHAYCTpUanbs-
HbIX 30Hax PA.

HanoroBble nbrotbl B TaByLucKoW
obnactu: OeATenbHOCTb B pamKax
WHBECTULIMOHHbIX MNPOEKTOB CTOU-

N

he EEU Treaty
ﬁ stipulates that in
2025 the member-states
shall create a supranational
body on financial market
regulation, after having
taken a decision on its
powers and functions.

orosop o EASC

npegycMaTpuBaerT,
YTO rocyapcTBa-uneHbl B
2025 rogy cosgagyt
HagHaLMOoHanbHbIA opraH
1o perynMpoBaHuio
(HVMHAHCOBOrO PbIHKA,
npeaBapuTesibHO NpUHSB
peLueHne ob ero
MOTHOMOYMAX U PYHKLIMSIX.

BECTHUK [JJii
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that cannot be replaced by materials
and equipment produced by EaEU
country to implement investment
project in the priority sector of econ-
omy of RA and exceptionally on the
territory of RA.

9. Free economic zones. Residents of
FEZ in Armenia are completely
exempted from VAT, profit tax,
property tax and customs duties.
Services on behalf of the state bod-
ies are delivered on "one stop shop"
basis.

Currently operating "Alliance" free eco-
nomic zone is oriented to the production
and exports of high and innovative tech-
nologies in the field of electronics, precision
engineering, pharmaceutics and biotech-
nologies, information technologies, alterna-
tive energy, industrial design and telecom-
munications (elaboration and production of
technological equipment, systems and
materials for data/information transfer)
(http://fez.am/arm/index.php).

"MERIDIAN" Free Economic Zone is
specialized in jewelry, stones cutting and
watch making (www.meridianfez.com).

According to the recently adopted
amendment in the law about the structure
of the Government of Armenia, the Ministry
of Economy was renamed into the Ministry
of the Economic Development and
Investments. This comes as a proof of the
will of Armenian Government to make the
investment environment of Armenia more
attractive. The Ministry of Economic
Development and Investments of RA offers
to the Forum participants the package of
the Investment projects in Armenia -2016.

FORUM OF

EURASION PARTNERSHIP

MOCTbIO 2 MApA. Apam U Bbiwe (3a
WCKIOYEHEM MPOEKTOB B rOPHOA0-
ObiBalOLLEN N XUMWUYECKOW MNpO-
MbILLNIEHHOCTM) ocBoboxaeHa oT
ynnatbl Hanora Ha npubeins 1 HOC.

4 OcBoboxgeHne oT HanoroB Aes-
TENbHOCTU B MPUIrPaHUYHbIX 30HaX.

4 OcBobOoOXaeHMe OT TaMOXEHHbIX
MOLWSNH Ha cbipbe KM obopyaoBa-
HWe, UMMOPTMPYEMbIX U3 CTPaH, He
apnsowmxeca yneHamm EASC, ko-
TOpble He MOryT ObITb 3aMeHeHbI
cbipbem 1 obopygoBaHMeEM, NPOU3-
BOANMBIX B CTpaHax-uneHax EAJ3C
B pamkax peanusauuv UHBECTULM-
OHHOro npoeKkTa B MNPUOPUTETHbLIX
CeKkTopax 9KOHOMWKW, WCKITOYK-
TenbHO Ha TeppuTopumn PA.

4 OcBoboxaeHne pe3naeHToB CBO-
©0aHbIX aKoOHOMMUYECKMX 30H (CI3)
ot ynnatel HOC, Hanora Ha npu-
OblNb, Hanora Ha UMyLLECTBO U Ta-
MOXEHHbIX nowwnuH. MNMpegocTaene-
HWEe TOCy[apCTBEHHbLIX YCMyr Mo
NpUHLMNY “O4HOro OKHA”.

B HacTosLee Bpems Ha Tepputopumn Ap-
MEHUN [AeACTBYET BbICOKOTEXHONOMMYHas
C33 “AnbaHc” (http://fez.am/arm/index.php),
a Takxe cosfjaHa tosenupHas C33 “Mepuan-
aH” (www.meridianfez.com). [Ins nonyyeHus
paspeLLeHns pe3naeHTa CBOOOAHON JKOHO-
MMWYECKO 30HbI HEOO6X0ANMO NOAATL 3asBKY
B MOCTOSIHHYK) MEXBEAOMCTBEHHYHD KOMUC-
cuio. 3asiBKa A0MKHA BKITHOYATb: 3asBIIEHME,
OW3HEeC nnaH, CnpaBKy OT opraHu3artopa 06
YCIIOBUAX [EATENbHOCTM Ha Tepputopuu
CBOOOJHON 3KOHOMMNYECKOWN 30HbI.

O cTpemneHun cpenatb WHBECTMLIMOH-
HbI Knumat Pecny6nukn Apmenus ele 60-
nee NpuUBneKartenbHbIM CBUAETENLCTBYET TOT
(hakT, 4TO COBEPLIEHHO He1aBHO Obl NMPUHAT
MPOEKT 3aKOHA O BHECEHWMN U3MEHEHUI B 3a-
KoH “O cTpykType lpasutensctaa PA”, cor-
NnacHo KotopoMy MMWHMCTEPCTBO 9KOHOMUKN
ApmeHuu 661510 neperMeHoBaHO B MuHucTe-
PCTBO 3KOHOMMWYECKOr0 Pas3BUTMS U WHBEC-
TALUMA. MUHUCTEPCTBO 3KOHOMUYECKOrO pas-
BUTMS N UHBeCTUUMIA PA npepnaraet y4act-
HMKam doopyma nakeT MHBECTULMOHHBIX NPO-
ektoB ApmeHun Ha 2016 T.

20 IMEASNERE

HERALD
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INVESTMENT

PROJECTS

INFRASTRUCTURE

North-South Road Corridor
Investmrnt Project

COncession, Investment and PPP imple-
mentation opportunities

North-South Road Corridor

100 km/h
4 5-5 hours

Design speed
Passing time

The length of existing

road about 560 km
Speed 30-90 km/h
Passing time 9,5-10 hours

Total investment
about 2,0-3,0 billion USD is
estimated for project
implementation

Brief presentation of the
investment project

Existing and agreed financing:
ADB financing - 500 million USD

4 EIB financing - 66 million + 132 million
uSD

4 NIF (Neighborhood Investment Facility)
grant - 13.5 million + 13.5 million USD

4 EADB financing - 150 million + 350 mil-
lion USD

4 Total - 1.225 million USD

Remaining - 0.7-1.7 billion USD
Implementation period - 2010 - 2020

WHBECTULIMOHHBIE
[MPOIrPAMMBI

MH®PACTPYKTYPA

AOPOXXHbIX KOPUIOP
CEBEP-1OI'

KOHLI,GCCI/IFI, VIHBECTULMN N BO3MOXKHOC-
T OCYLLECTBNEHUA rOCYAapCTBEH-
HO-4acTHoro naptHepcTea (M)

PacuyeTHada gnnHa gopoXxHOro
kopugopa Cesep-HOr 470 km
100 km/4

4.5-54acoB

I'IpoeKTHaﬂ CKOPOCTb

Bpemsi npoxoxaeHus

MPOTSHKEHHOCTb CYLLECTBYHOLLEA JOPOTN

MpnbnuantensHo 560 Kkm
CkopocTb 30/90 km/v
Bpems npoxoxxaeHus 9.5-10 yacos

O6wun ob6bem NHBECTULIUN
[ns peanusauun npoekta
HeobXxoAMMo npPUGNN3UTENBHO
2-3 Mynnuapga 4onnapos

KpaTtkaa vHchopmauua 06
MHBECTULMOHHOM NpoOEeKTe

MonyyeHHoe U COrnacoBaHHOe (OUHAH-
CUpOBaHMe:
4 ©uHaHcuposaHue ABP - 500 munnnoHoB
[0N11apoB

4 ©OuHaHcuposaHue ENB - 66 MUnIMoHoB
+ 132 munnnoHoB gonnapos GLUA

4 1paHT NOC (MIHBECTULMOHHBIA (DOHA CO-
cencrea) - 13.5 munnunoHos + 13.5 mun-
nuoHoB gonnapos CLUA

@®uHaHcuposaHue EABP - 150 munnuo-
HOB + 350 munnuoHoB gonnapos GLUA

Vitoro - 1,225 mnH gonnapos GLLA

Heo6xoanmMo AONONHUTENBLHO
0.7-1.7 mun. ponnaposB CLLUA

Mepuoa peanusauum: 2010-2020 rr.
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The North-South
Road Corridor invest-
ment project is aimed at
reconstruction of the 2™ - 3¢
category carriageway with a
speed limit of 30-90 km/hour
that runs 560 km from the
Armenian border  with
Georgia at Bavra to the bor-
der with Iran at Agarak and
upgrading it to 470 km-long
1st category high-speed car-
riageway with a speed limit of
100-110 km/hour enabling to
cross the mentioned section
during decreased 4.5-5
hours instead of current 9.5-

10 hours.

It will increase the comfortability and
safety by ensuring the fulfilment of the
Project goal in to make the North-South
Road a transit carriageway for passenger
and cargo transportation from the East to
the West within scope of TRACECA and
Silk Road Projects.

The North-South Road Corridor:
East (South) - Iran border - Agarak - Bavra
- Georgian border - Batumi - Poti - West
(North)

The preliminary estimated cost
of construction works of the North-
South Road Corridor investment
program is about USD 2-3 billion
(excluding VAT and the cost of land acquisi-
tion and resettlement), of which USD 150
million will be allocated for consulting serv-
ices in respect to design works and techni-
cal supervision.

Tranches 1-2-3 are in the implementa-
tion process, required financing is avail-
able, construction of total 3 tranches is
expected by the end of 2018.

TRANCHE 4,
ARTASHAT - AGARAK

Estimate length of Artashat-Agarak
/border point/ section is: 354 km

Road will be reduced by about 85 km

Feasibility Study is ready. Preliminary

FORUM OF

EURASION

PARTNERSHIP

VIHBECTMLMOHHBIN NPOEKT AOPOXHbIN KO-
pugop Cesep-tOr npeaycmartpuBaeT PEKOH-
CTPYKLMIO AOPOXXHOr0 NONOTHA 2-1 - 3-1 Ka-
Teropun ¢ orpaHuyeHnem ckopoctun 30-90
Km/4ac, AnmHon 560 kv, 6epyliee Havyano ot
nyHkKTa baspa Ha rpaHuue ¢ Ipy3vein u goc-
TUraLWero rpaHuubl ApmeHun ¢ VipaHom B
nyHkTe Arapak, ¢ npeo6pasoBaHuemM B BbICO-
KOCKOPOCTHY0 470-KUNOMETPOBYH MarucT-
panb MepBOil KaTeropuu C OrpaHuyeHmem
ckopoctit 100-110 Km /4ac, No3BOSIAOLLYIO
nepeceyb YNoMsHYTYO Tepputoputo 3a 4,5-5
yaca BMecCTO HblHewwHMx 9.5-10 yacos.

OcyLlecTB/IEHNE [AHHOIO NpoeKTa Mos-
BOJIUT MOBLICUTH KOMDOPTA6ESIbHOCTL 1 Be-
30MACHOCTb JOPOXKHOrO [BUXEHUs, obecre-
YMB BbIMOJSIHEHWE LieNIe NPOeKTa, Hanpas-
NEHHbIX Ha co3[aHne [OPOXHOro Kopuaopa
Cesep-HOr ans nepeBO3KWM NAcCaXupos K
rpy3oB ¢ BocToka Ha 3anaj B pamMkax npoek-
T0B TPACEKA 1 Wenkosbiii nyTs (Silk Road).

OopoxHbin kopugop CeBep-HOr:

BOCTOK (tor) — rpaHuua VMpaHa — Arapak

— baBpa — rpyaunHckas rpaHvua — bary-

mu — NoTn — 3anap (cesep)

MpenBaputennHas OLEHOYHAA CTOU-
MOCTb CTPOUTENIbHO-MOHTAXHbIX paboT MH-
BECTULMOHHOI NporpaMmmbl JOPOXKHOr0 Ko-
punopa Cesep-HOr cocraBnser okono 2-3
mnpa aonnapos GLUA (6e3 y4eta HIC, cTo-
MMOCTW NPUOOPETEHMS 3eMIM U Nepecene-
HUA), U3 KOTOPbIX 150 MUNNNOHOB J0MNapPoB
CLLUA 6yneT BblAENEHO HA OKAa3aHWe KOHCYIb-
TaLUWOHHBIX YCNYT N0 NPOEKTHbIM paboTam W
TEXHUYECKOMY Haa30py.

BPPT oo ot
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MEPBbBIMN MEXAYHAPOAHbB MW ®OPYM EBPA3IMMCKOTO MAPTHEPCTBA

Design for all section and Detail Design for
Sisian-Qajaran  section is ongoing.
Designer: SPEA-IRD Consortium (Italy)

Tender for Construction of Section
Agarak-Qajaran will be announced in April
2016 and Contract Signing planned in July-
August 2016. Completion of Construction:
2019. Financed by EADB loan: $ 150 mil-
lion

More financing opportunity for Tranche

4 EADB loan: $ 350 million
4 ADB loan: $ 170 million

Possibility of PPP and new cofinancing
by other IFI.

TRANCHE 5, GYUMRI-BAVRA

Estimated length of Gyumri bypass-
Bavra/border point/ is 60 km

Gyumri-Bavra section will be imple-
mented under EIB loan proceeds

S =

TpaHwun 1-2-3 HaxoaATCsA B Npo-
Lecce peanusaumm, Heobxoau-
Moe cuHaHCUpoBaHUE Mnory4ye-
HO, 3aBeplUeHue CTpoUTenbLCTBa
no BcemM 3 TpaHLIaM oXuaaeTtcs,
K KoHUy 2018 ropga.

TPAHLU 4, APTALUAT-ATAPAK

[MpoekTHas anuHa yqactka Aprawar-Ara-
pak /norpaHnyHbIi NyHKT/: 354 KM

[nuHa poporn 6yaeT cokpalleHa npu-
MEpHO Ha 85 KM

TexHWKo-3KOHOMMYeCcKoe 060CHOBaHMe
rotoBo. [pogosmxatoTcs paboTbl N0 COCTaB-
NEHU0 NpeaBapuTeNbHOro MpoekTa BCEeX
Y4aCTKOB [OPOrM 1 AeTanibHOro npoekTa
yyactka Cucuan-KamxapaH. [usanHep:
SPEA-IRD koHcopuuym (MTanus).

TeHaep Ha CTPOMTENbCTBO Cekuun Ara-
pak-KamxapaH OyaeT 06bABEH B anpene
2016 roga, noanucaHne KOHTpakTa 3annaHu-
poBaHo B utone-asrycte 2016 ropa. 3asepuue-
Hue ctpoutensctea: 2019 r. duHaHcupyetcs
kpegutom EABP B 150 mnH. gonnapos GLUA.

JononHutenbHble BO3MOXHOC-
™" cpbmHaHcupoBaHuA TpaHwa 4:

4 Kpeaut EABP: $350 munnuoHoB
4 Kpeaut ABP: $170 munnuoHoB

BosmoxHocTe HIT v npefgoctaBnieHus
HOBOr0 (DUHAHCMPOBAHMA APYTUMU MEXAY-
HapOAHbIMN (PUHAHCOBLIMMN YYPEXAEHNAMU
(MaY).

TPAHLWU 5, FTFOMPU-BABPA

PacyetHas annHa 06xoAHoro nytu Mom-
pu- baBpa/ norpaHnyHbIN NyHKT / 60 KM
CTpouTenbcTBO y4actka [tompu-baspa
OyOeT OCYLLECTBNATLCS B paMKax 3anma EVB
OpuneHTMpOBOYHAA CTOMMOCTb: OKOJ/0
$150 mnH. lMpegnonaraemblii CPOK CTPOM-
TenbCTBa: 24-36 MecsLEB.
TexHMKO-3KOHOMUYECKoe 060CHOBaHue,
npejBaputenbHoe NPOEKTUPOBaHWE U COC-
TaBNeHUe AeTanbHOro npoekta PUHaHCUpY-
t0TCA B pamkax rpaHta DG, YTBep>KAeHHbIA
npoekTupoBLUyK: Jlottu (ATanus).
MHBECTULIUN N
BO3MO>XHOCTMU
OCYLUECTBJIEHUA rdn

[ToLroToBIEHO TEXHWUKO-3KOHOMUYECKOe
060CHOBaHMe CTPOMTENIbCTBA y4aCcTKa LOPO-

BECTHUK [JJii
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Estimated cost: about $150 million

Estimated construction period:
24-36 months

Feasibility =~ Study, Preliminary
Design and Detail Design are financed
by NIF Grant, Contract Signed

Designer: Lotti (Italy)

INVESTMENT AND
PPP IMPLEMENTATION
OPPORTUNITIES

» The Feasibility study on Artashat-
Qajaran road section (220 km) is
ready. The preliminary design for 220
km long section will be presented by the
end of 2017, followed by detailed design
for Sisian-Qajaran (60km) road section
to be presented by the end of 2016.

80% of the mentioned section may be
separated and considered as a project
implemented under concession
(Investment and PPP). The current car-
riageway will be preserved as a free alter-
native to toll-road. The section envisages
0.5-8 km long tunnels with two lane single
carriageway and the total length of tunnels:
for about 25km. The length of current road
of the mentioned section is 305 km, which
as a result will be reduced by 85 km. To
note, merely the length of Sisian-Qajaran
section will be reduced by half and will
become 60 km long road.

The estimated preliminary cost of con-
struction works for the total Artashat-
Qajaran road section is USD 2 billion
(including the cost for consulting services,
and excluding VAT and the cost for land
acquisition and resettlement), of which the
preliminary estimated cost of construction
works in Sisian-Qajaran road section is
USD 600 million (including the cost for con-
sulting services, and excluding VAT and the
cost for land acquisition and resettlement).

» The Feasibility study on Qajaran-
Agarak road section (42 km), including
the Tunnel (5 km), is available. Merely

FORUM OF
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rn Aptawart-KampkapaHx (220 km). lNpeasapu-
TeNIbHbIA NPOEKT y4acTKa AJIMHOI 220 KM 6Y-
NeT npeacrasneH K KoHuy 2017 roga, nocne
4yero OyOeT OCYLLECTBNEHA pa3paboTka Ae-
TaNbHOro npoekTa yyactka CucmaH-Kamka-
paH (60 kM), KOTOpbLIA GYOET NpeAcTaBlieH B
KoHue 2016 roga. CtpoutenbcTBo 80% yka-
3aHHOM0 Y4acTKa MOXET ObITb MOXET ObITb
OT/JeJIEHO OT OCHOBHOIO NpoeKTa 1 paccmar-
puBaTbCA B Ka4ecTBE OTAESIbHOrO MPOEKTa,
OCYLLIECTBJIAEMOr0 B paMkax KoHueccuu (MH-
Bectuumst u 4M). CywecTByowas agopora
OyneTr coxpaHeHa B KadecTBe 6ecnniaTHOA
anbTepHaTMBbl NiatHoW popore. HoBbIN
y4yacTOK NpeaycmatpuBaeT CTPOUTENIbCTBO
HECKONbKUX TYHHenein anuHon 0,5-8 km ¢
OJIHOW [BYXMOMOCHOW MPOe3Xei 4acTblo,
006LLer NPOTSXKEHHOCTbO 0KOO0 25 KM. [1po-
TSHKEHHOCTb cyulecTsytollen 305 KM goporu
B @HHOM y4acTke OyaeT cOkpalleHa Ha 85
KM. [lpumeyaTenbHO, 4TO [OAUHA OAHOTO
TONbKO Yy4actka Cucuan-KagkapaH 6yaet
COKpaLLeHa HanonoBuHy U cocTaBuT 60 KM.
Mo oueHkam, npeaBapuTenbHas CTOW-
MOCTb CTPOUTESIbHO-MOHTaXHbIX paboT Ha 06-
em yyactke goporu Aptawwar-KamkapaH
coctasut 2 mnpg ponnapos CLUA (Bksrovas
pacxofibl Ha KOHCYNbTALWOHHbIE YCnyru, 6e3
yyqeta HIC, cToumocT npnobpeTeHns 3eMnm
11 NepeceneHuns), B TOM YKCIIe OPUEHTUPOBOY-
Hasi CTOMMOCTb CTPOMTENbHbIX PaboT y4acTka
CucuaH-KamkapaH coctasut 600 MUNIMOHOB
ponnapos CLUA (Bknto4as pacxofbl Ha KOH-
CynbTaLnOHHbIe yenyri, 6e3 ydeta HIC, ctou-
MOCTMW NPUOGPETEHNSA 3eMITN U NePeceNieHns).
MoAroToBIEHO TEXHMKO-3KOHOMUYECKOe
060CHOBaHNe CTPOUTENIbCTBA Y4acTKa Aopo-
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the Tunnel will reduce the length of the
road by 12 km with a free alternative
current road to be preserved. The
Tunnel is envisaged to be equipped
with two lane singe carriageway with
the cost that of totaling USD 140 million
(including the cost for consulting servic-
es, and excluding VAT and the cost for
land acquisition and resettlement).

The mentioned Tunnel may be separat-
ed and considered as a project implement-
ed under concession (Investment and
PPP). The road part with length of 37km will
be constructed by Eurasion Development
Bank's loan till end of 2019.

» The Feasibility study and Detailed
Design is being procured for Gyumri
bypass road section, which will be
ready by the end of 2016 and 2017
accordingly. The mentioned section
may be separated and considered as a
project implemented under concession
(Investment and PPP). The current car-
riageway will be preserved as a free
alternative to toll-road. The estimated
preliminary cost of construction works is
USD 80 million (including the cost for
consulting services, and excluding VAT
and the cost for land acquisition and
resettlement).

MAIN QUESTIONS AND
ANSWERS

In which form and volume will
be the state participation in
the concession (Investment
and PPP)?

Under concession (Investment and
PPP) projects, the state will co-finance VAT
(20%) and the cost of land acquisition and
resettlement. The State already financed,
financing and is going to finance for about
1-1.5 bin. USD from total cost of project,
which is already 50% of preliminary esti-
mates.

1 KagpkapaH-Arapak (42 Km), BKJK04as TyH-
HeSlb (5 Km). CTpouTensCTBO OAHOMO TOJIbKO
TYHHENs NO3BOMUT COKPATUTL AJIMHY A0POTK
Ha 12 KM, MpuyeM CyLIECTBYIOLIAA Jopora
Oy[eT coxpaHeHa B KadeCcTBe GECMaTHOM
aNibTepHaTMBbI NIaTHON aopore. TyHHeNb 6y-
JeT UMeTb OHY ABYXMOJIOCHYIO MPOE3XyYHo
4acTb, Ha CTPOUTENIbCTBO KOTOPOIA noTpedy-
etcst 140 mnH gonnapos CLUA (BkIto4as pac-
X0[lbl Ha KOHCY/bTaUWOHHbIE Yycnyru, 6e3
yyeta HAOC, ctoumocTyt NnpMobpeTeHns 3emM-
N 1 NIepecesienns).

CTpouTeNnbCTBO AAHHOMO TYHHENS MOXET
ObITb OTAENeHO OT OCHOBHOr0O MPOEKTa K
paccmarpuBatbCsi B Ka4yeCTBe OTAESIbHOro
MpOeKTa, OCYLLECTB/IAEMOr0 B pamKax KOH-
ueccun (Mueectuuma u T4HM). OopoxkHas
4acTb MPOTSXKEHHOCTbO 37 KM OYaeT mocT-
poeHa 3a cHeT Kpeauta EBpasuinckoro 6aHka
pa3suTus 00 KoHua 2019 ropa.

B HacrtosLlee Bpems NpoOBOAATCA TeHAe-
pbl MO COCTABNEHUIO0 TEXHKO-3KOHOMUYECKO-
ro 060cHoBaHma (TI0) 1 peTanbHOro NpoekTa
CTPOMTENbCTBA 06XOAHOM0 yyacTka ompuiic-
KOro0 y4acTKa »Kesie3Hoi 4oporu, KoTopble 6y-
JyT MoAroToBeHbl K KoHuy 2016 n 2017 ro-
JI0B COOTBETCTBEHHO. [JaHHbIN Y4aCTOK MOXET
ObITb OTAENEH OT OCHOBHOIO NpOeKTa 1 pac-
CMaTpuBaThCS B KA4eCTBe OTAESIbHOI0 NPOek-
Ta, OCYLLECTB/IIEMOr0 B pamKkax KOHLeccuu
(MuBectuumsa n M4MT). Cywwiectsytowas fgopora
Oy[eT coxpaHeHa B KayecTse 6ecrnnatHowm anb-
TepPHATWBbLI MnaTHoi aopore. [0 OLEHKam,
npeaBapuTenbHas CTOMMOCTb CTPOMTESbHBIX
pa6ot coctasut 80 MWINMOHOB A0J1apoB
CLUA (Bknto4as pacxofbl HA KOHCYNbTALMOH-
Hble ycnyru, 6e3 yyeta HOG, ctoumoctu npu-
06peTeHns 3emnn 1 nepecesneHns).

OCHOBHbBIE BONMPOCbI U
OTBETbDI

B kakou thopme u o6beme npegycmor-
PEeHO y4acTue rocyaapctesa B KOHLec-
cun (UuBectuuns n r4m?

B pamkax KOHLECCMOHHbIX MPOEKTOB
(MHBectuuma w THI), rocymapcTeo Oyner
cpunaHcmposatb HOC (20%), a Takxe CTOW-
MOCTb NPUOOPETEHNS 3EMJIN U NEPECEeSIeHMs.
O6Las cymma (DUHAHCUPOBAHMA rocynap-
CTBa, YaCTb KOTOPOr0 y>Ke Oblia npejocTaB-
neHa, cocTtaBmt okono 1-1,5 mnpa. aonnapos

BECTHHK
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What type of concession
(Investment and PPP) it will be?

The following sequence is envisaged
based on preference:

Build-Own-Operate-Transfer
Build-Operate-Transfer
Build-Transfer-Operate

Build-Own-Operate

A A h A

Buy-Build-Operate

The mentioned options are subject to
discussion, and preference will be given
merely to the interested organizations upon
submission of properly developed and well-
justified price offer.

What are the other intended
terms of the concession
(Investment and PPP)?

A relevant legislative regulation may set
up the State's commitment towards the
return of funds/compensation of difference
in regard to the planned activities by the
end of operating.

INDUSTRY

Copper Smelting Plant
Construction Project

ining and metallurgy sectors have tra-

ditionally been the leading branches
of the industry in Armenia. Copper is being
produced in Armenia since 1777, when
Alaverdi (Manes) copper smelter plant was
founded.

In the 1980s, Alaverdi copper smelter
plant has been functioning as a major met-
allurgical plant, the production capacity of
which per year was at about 40-42 thou-
sand tons of refined copper, 30-40 thou-
sand tons of copperas and 200-220 thou-
sand tons of sulfuric acid from the gases
formed.

Before the collapse of the Soviet Union,
Armenia was the third copper producing

FORUM OF
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CLUA, 4to coctaBnset npumepHo 50% oOT
OPVEHTUPOBOYHOW 00LLEed CTOUMOCTU MPO-
exra.

Kakon tvn koHueccun (MHBecTU-
uua u N'4r) npeagycmotpeH?

MpepycmatpuBaeTcs cneaytoLLas nocne-
N0BaTeNlbHOCTb AEiCTBMA HA OCHOBE Mpej-
MOYTEHUS:

4 CtpoutenbctBo-llpaBa Ha cO6CTBEH-

HOCTb- JKcnnyaTtauusa-fepenaya

4 CTpoutenbcTBo-3kcnnyarauus-lle-
penaya

4 CtpoutenbcTBo- [epegada—dKkeny-
atauus

4 CTtpoutenbCcTBO -lpaBa Ha CO6CTBEH-
HOCTb—JKCNnyarauus

YKa3aHHble BapuaHTbl NOANEXaT 06CYX-
NEeHW0, 1 NpeanoyTeHne 6yaeT 0TAAHO TeEM
3aMHTEPECOBAHHbIM OpraHu3auusam, KoTo-
pble NpeACcTaBAT AeTanbHO pa3paboTaHHyHo U1
MOMHOCTbIO 060CHOBAHHYH MPOEKTHO-CMET-
HYH [IOKYMEHTaLWH0.

MpegycmotpeHbl nuM  Kakue-nu6o
AONOJIHUTENbHbIE YCNIOBUA KOHLECcCUU
(MuBecTuuna u rYm)?

Co0TBETCTBYIOLLEE 3aKOHOAATEeNbHOE pe-
ryNUPOBaHNe MOXET YCTaHOBUTb 0653aTeNb-
CTBa roCyfapcTBa Nno BO3BpaTty CPeACcTB/BO3-
MELLEHWNIO PasHNLbI MEXy 3aniaHupoBaH-
HbIMI 1 peanbHbIMW 3aTpaTamm K KOHLLY ne-
puopa aKcnayataLui.

NMPOMBILWWJIEHHOCTDb

NMPOEKT CTPOUTE/b-
CTBA ME[ENMABUJIbHO-
ro 3ABoflA

rOpHOﬂoﬁbIBa}OLLI,aFI MPOMbILLINEHHOCTb K
METannyprusa TpaauLWOHHO SBNSANKUCH
BeJYLUMMI OTpacnsaMn NPOMBbILLIIEHHOCTU B
ApmeHun. Meab nponsBoanTcs B ApMeHUn ¢
1777 ropa, kKorga Obln OCHOBaH Mepenna-
BUNbHbIVA 3aBog Anasepan (MaHec).

B 1980-e rogbl Anasepaniicknini megen
NaBUMbHBIA 3aBOA ABMANCA KPYMHEWLIUM
npeanpuaTUeM, rogosas nNpPOU3BOACTBEH-
Has MOLLHOCTb KOTOPOro COCTaBsfia 0KoJio

HERALD
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country among union republics leaving
ahead only Russia and Kazakhstan.

Currently, Alaverdi metallurgical plant
was reorganized as the "Armenian Copper
Program" Company (Armenian cooper pro-
gram), which annually produces around 10
thousand tons of copper. The company
mainly uses the concentrates produced by
"Base metals", "Teghut" and "Zangezur
Copper and Molybdenum Combine".

Further development of the sector
requires the use of new technologies
addressed to the creation of higher added
value through the expansion of product pro-
cession.

It is expected that mining, especially
production of copper will have a significant
role in the development of economy of
Armenia.

The operation of metallurgical enter-
prise engaged in copper production will
have a locomotive role in the development
of the economy and will promote the devel-
opment of other sectors by creating new
workplaces, particularly expansion of cop-
per processing up to electro-technical cop-
per, and later the organization of wire pro-
duction will promote the development of
electrical complex of Republic of Armenia.

CURRENT SITUATION
AND POTENTIAL

The significant part of copper reserves
are concentrated in copper-molybdenum
mines (Kajaran, Agarak and Teghut), as
well as in copper-pyrite mines (Kapan,
Alaverdi, Shamlugh) and gold-polymetallic
(Shahumyan, Armanis) mines.

There are six companies in Armenia
engaged in copper mining and in the pro-
duction of concentrate, the largest compa-
nies among them are "Teghut" and
"Zangezur Copper and Molybdenum
Combine" companies.

In 2014, the production of blister copper
was about 10 thousand tons and the pro-
duction of copper concentrate amounted to
about 190 thousand tons.

40-42 TbICAY TOHH padoMHUPOBAHHON Meaw,
30-40 TbICAY TOHH Kynopoca 1 200-220 Tbl-
CY TOHH CEPHOW KMCJIOThbI, MOJly4aeMon u3
06pasyHoLLMXCS ra3os.

[lo pacnaga Cosetckoro Goto3a, Apme-
HUS 3aHMMana Cpeamn COH3HbIX Pecrnybnunk
TPeTbe MeCcTO Mo NPOM3BOACTBY Meau, YCTy-
nasi ToJibko Poccum 1 KasaxcraHy.

B HacTosLlee BpeMs MeTaniyprivyeckunii
3aBoj AnaBepam npeo6pa3oBaH B KOMMNAaHUIO
«Armenian Gopper Program» ([porpamma
mMelb ApMeHUN), KOTOpas eXerogHo npous-
BoANT okosio 10 Thica4 TOHH meau. Komna-
HMSI B OCHOBHOM MCMOJIb3YEeT KOHLEHTPAThI,
NMPOU3BOANMbIE KOMMaHMAMU «benc me-
Tanc», «TexyT» n «3aHre3ypckuii MeaHo-Mo-
NMGIEHOBBIA KOMOUHAT».

[lanbHenilee pa3pute oTpacnu Tpebyet
MPUMEHEHMS HOBbIX TEXHONIOMUA, C LieSblo
c03JaHusl 6051ee BbICOKOWN f06aBNeHHON CTO-
MMOCTW 32 CHET YBEJIMYEHUS YPOBHS nepepa-
60TKW NPOAYKTa.

Oxmpaetcs, 4T0 A06bI4a NOME3HbIX UC-
KOMaeMmblIX, B 4aCTHOCTW NPOU3BOACTBO Me-
JW, CbIrpaeT KMOYEBYK POSib B Pas3BUTUM
9KOHOMUKU ApMeHNN.

CyllecTBOBaHWE  MeTanIypru4eckoro

npeanpunaTng, 3aHMMaroLeroca npoun3Boa-

CTBOM MeAW, MMeeT MepBOCTENEHHYI0 BaX-
HOCTb B BOMPOCE Pa3BUTIIN 3KOHOMUKK CTpa-
Hbl 1 6yOeT CNOCO6CTBOBATb PA3BUTUIO ApY-
X 0TPACIen 3a CHET CO3AaHNS HOBbIX pabo-
YUX MECT, a TAKXKe YBENNYEHNSI YPOBHS nepe-
paboTKyu Meau, BMAOTb A0 NOMYYEHNUS AMeKT-
POTEXHUYECKOI Men, NPOuU3BOACTBO NPOBO-
JIOKU B pesynibrate KOTopown 6yaeT cnocoob-
CTBOBATb JaNbHENLLEMY PA3BUTUIO 3NIEKTPO-
TEXHWYECKOr0 KOMMeKca ApMeHUN.

BECTHHK
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"Teghut" mine was put into operation in
2015, which annually produces around 100
tons of copper concentrate.

During the period of January-October in
2015, the production of copper concentrate
was more than 250 thousand tons.

Currently there are 38 mines of metal
minerals with approved reserves registered
in the state balance of mineral resources
reserves, which include 8
copper-molybdenum, 3
copper, 20 gold and gold-
polymetallic and 2 multi-
metal mines.

Explored and con-
firmed reserves of copper
deposits are assessed at
about 14 million tonnes,
which enables mining
companies to operate for
100-120 years.

The feasibility and
investment assessment
of constructing copper
smelting plant

The feasibility of building a copper
smelting plant is conditioned by the follow-
ing factors:

2 The produced concentrate contains
22-27% copper, the actual quantity
of produced concentrate in 2015 will
enable to produce about 65 thou-
sand tons of refined copper and in
case of implementation of complete
projects of exploiting mines these
quantity will increase significantly,
as a result it will allow to get 75-80
thousand tons of refined copper
from the copper. In conditions of the
above mentioned amounts the oper-
ation of a copper smelter becomes
more expedient.

FORUM OF
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TEKYLUASA CUTYALIUA
N SKOHOMU4YECKUU
NMOTEHUMAN

3HA4MTENbHAA 4acTb 3anacos Meau coc-
pefoTO4eHa B MEAHO-MONNOAEHOBbIX PYAHU-
Kax (KamxapaH, Arapak un TexyT), a TaKxe B
MeJHO-KON4YeLaHHbIX pyaHuKax (KanaH, Ana-
Bepan, Lamnyr) u 3onoTo-nonMmeTansin-
Yyecknx pygHukax (LlaymsH, ApmaHuc).

B ApMeHMM LWecTb KOMMNaHWIA 3aHMMat0T-
cS 0OObIYE Mean U NPOU3BOACTBOM KOHLIE-
HTpaTa, KPynHeMWuMu cpeamn KoTopbIxX sBNS-
0TCA KOMMaHUU «TexyT» W «3aHre3ypckuii
MeAHO-MONN64eHOBbIA KOMOMUHAT>.

B 2014 rogy npou3BOACTBO 4EPHOBOWA
mMean cocTaBnano okoso 10 ThiCAY TOHH, a
MPOM3BOACTBO MEAHOr0 KOHLEHTPaTa 0Komno
190 TbICAY TOHH.

Llaxta «TexyT» Oblfia BBEAEHA B 3KCMIY-
atauuto B8 2015 rogy v exerogHo NpousBo-
aut okono 100 TOHH MedHOr0 KOHLEHTpara.
3a nepuoj aHBapb-okTA6pb 2015 roga npo-
3BOACTBO MEAHOr0 KOHLIEHTpaTa COCTaBUIIO0
6onee 250 ThbICAY TOHH.

B HacToslLee Bpems B CTpaHe OeNCTBYeT
38 wwaxT MeTannn4yecKnx nosesHbix Mckona-
eMbIX C MOATBEPX/AEHHbIMM 3anacamu, 3ape-
TMCTPUPOBAHHLIMW B TOCYAAPCTBEHHOM 0a-
naHce 3anacoB MOe3HbIX MCKONaeMmblx 3ana-
COB, B TOM 4ucsie 8 MegHO-MONMB4EHOBbIX, 3
meaenobbiBaroLLmx, 20 30710T0 U 3010T0O-NO-
NUMETANNNYECKNX U 2 MyNbTU-MeTannnyec-
KUX LLAXT.
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< Considering that the content of cop-
per in the concentrate produced by
mining complexes is an average of
25%, therefore in case of exporting
the concentrate the companies have
to pay for the shipment of the
remaining 75% of the valueless
goods. The possibility of making
savings of these costs is another
essential factor for the establish-
ment of a new copper smelter in
Armenia.

According to preliminary assess-
ments the necessary investment is
estimated about 400-450 million USD.

Taking into consideration that it is
planned to build a plant with capacity of pro-
ducing 80 thousand tons per year and
based on the point that 1 ton copper costs
4500 USD conventionally, the company's
financial performance will be as follows.

Production volume
80 thousand tons

Unit price
4500 USD

Annual revenue
360 million USD

Profitability
8 %

Income
28.8 million USD

Payback period
13.8 year

The fact that concentrate also contain
other metals (gold, silver, zinc, etc.) and
that during the manufacturing process sul-
furic acid is formed is not considered in the
revenue calculations, while this will signifi-
cantly increase the revenue. During the
manufacturing of concentrates produced in
Armenia the above-mentioned factors will
increase the revenue for about 20-25%.

Meanwhile, the profitability level is con-
sidered taking into account the lowest
parameter.

Pa3BefaHHble 1 NOATBEPXXAEHHbIE 3anachl
MECTOPOX/EHUI MeaN OLEHNBAKOTCS NPUMeEp-
HO B 14 MNH TOHH, 06ecneymB paboTy 406bIBa-
oM Komnanuid B Teqedme 100-120 ner.

TexXHUKO-3KOHOMMUYecKasn
N UHBECTULIMOHHaNA
OLleHKa cTpouTeJibCTBa
3aBoa no BbiMnJyiaBKe Mmeagm

AP HEKTUBHOCTb CTPOUTENIbCTBA MEAEN-
NaBWUMbHOr0 3aBoja 00YCNOB/EHA Cleayto-
LWMMK dhakTopamu:

o [lonyyeHHbIN KOHLUEHTpaT codep-
XUt 22-27% wmegn, dhaktnyeckoe
KONMYECTBO MPOU3BOAMMOrO KOH-
ueHtpata B 2015 rogy nossonut
NPON3BOANTL OKOSO 65 ThiCAY TOHH
pacdMHUPOBAHHOK Mean KU B Chy-
Yyae peanusauuy 3aBepLUEHHbIX
MPOEKTOB 3KCMyaTauun LIaxT KX
KONMUYECTBO 3HAYMTENBHO BO3pac-
TeT, B pe3ynbtate 9TO MO3BOMAUT
nony4yatb U3 KoHueHTpata 75-80
ThICSIY TOHH paUHUPOBaHHOW Me-
an. Mpu ycnosuu nonyyeHus Bbl-
LUeyKa3aHHbIX KONMYECTB, 3KCMIy-
aTauusa MeaennaBuibHOrO 3aBoAa
MOMHOCTLIO OnpaBaaeT cebds.

2 YuuTbiBasi, YTO CoaepxaHue meam
B KOHLIEHTpaTe NpoM3BOACTBa rop-
HOO0ObIBAKOLLNX KOMMIIEKCOB COC-
TaBnsaeT B cpegHeM 25%, B cny-
Yae aKcrnopTa KOHLEeHTpaTta KOM-
naHMaM npuxoguTca nnatuTb 3a
OTrpy3Ky ocTanbHbIX 75% ToBapa,
HE WMELWEro PbIHOYHOW LEHBbI.
Bo3amoxxHOCTb cbepexeHns 3Tux
pacxodoB SBNSeTCs AOMNOJSHU-
TenbHbIM CYLLECTBEHHbIM (haKTo-
pOM A4Sl CO34aHMsa HOBOro Meaern-
naBunbHOro 3aBofa B ApMeHUMU.

Mo npeaBapuUTenbHbIM OLEHKaM
Heob6xoauMble UHBECTULUU COC-
TaBnAaArT okono 400-450 munnu-
OHOB [0J1/1apPOB.

[puHUMas BO BHUMaHMe TOT (PaKT, YTO
MNaHMPYeTcs NOCTPOUTb 3aBOJ, MOLLHOCTbIO
npon3soactBa 80 ThICAY TOHH B FOA 1 Ha OC-
HOBaHWK TOrO, Y4TO 3aTpaTthl Ha 1 TOHHY Meau
00bI4HO cocTaBnaoT okono 4500 ponnapos

BECTHHK
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The strengths of the project:

» The availability of copper mines and
the possibility of processing, enrich-
ment and production of concentrate,

Creation of higher value added,
Reduction in transportation costs,
Multiplicative impact on other sec-
tors.

The weaknesses of the projects:

» The emergence of possible environ-
mental risks,

» Sulfuric acid storage and distribution
problems.

The models and technologies for
building the copper smelter.

Two models are suggested for operat-
ing the copper smelter:

» Upgrading and expanding the exist-
ing capacity, in particular on the
basis of Alaverdi copper smelter,

» Construction of a new plant.

The following technological methods
may be used for the construction of the
copper smelter:

» Pirometallurgiacal method

» Hydrometallurgical method.

ENERGY

HYDRO POWER PLANTS
CONSTRUCTION INVEST-
MENT PROJECT

Armenia practically lacks energy fossils
and the hydro sources are one of the
main own sources of the electricity genera-
tion. The rivers of Armenia flow from the
basin of the Caspian Sea and all of them
are the tributaries of different orders of the

FORUM OF
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CLUA, domHaHCcOBbIe MokasaTennm KOMMaHuu
OyayT BbIrNAAETb CReayoLWwmmM 06pa3om:

O6bem npomssoactea 80 ThIC. TOHH

LleHa 3a eguHunuy 4500 gponnaposB

["opoBow goxop, 360 mnH
gornnapos

MpunBbINBHOCTB 8 %

Hoxon 28.8 MNnH
gornnapos

Cpok okyrnaemocTtu 13.8 B rogax

n penmMyllecTBa nNpoeKTa:

» Hanuuve megHbIX WaxT 1 BO3MOX-
HOCTb nepepaboTku, oboraileHus
1 NpOM3BOACTBA KOHLIEHTpaTa,

» CosgaHue bonee BbicOKoW JobaB-
NEeHHON CTOMMOCTM,

» CokpalleHne TpaHCMOpPTHbLIX pac-
X0[0B,

» Crumynupylouiee BINUSHUE Ha
Apyrve oTpacnm 3KOHOMMKM.

Hepoctatkm npoekra:

» BO3HUKHOBEHME BO3MOXHbBIX 3JKO-
JTOrm4ecknx pucKkos,

» [MpoGrnembl XxpaHeHust 1 TpaHCMop-
TUPOBKN CEPHON KNCMNOTHI.

Mopenu v TexHONOrMW CTPOWUTENLCTBA
MenennaBuibHOro 3aBoaa:

Ona dyHKUMOHMpOBaHUA Me-

AennasBusibHOro 3aBozga npeana-

ratoTcsa aBe Moaesnu:

» MopgepHusauma u paclimpeHue
CYLLEeCTBYHOLUNX MOLLHOCTEN, B

YacTHOCTM, Ha OCHOBe Mepgenna-
BUIMbHOrO 3aBoAa B Anasepau,

» CTpontenbCTBO HOBOrO 3aBOAaA.

ans CTpounTenbCTBa MeaeniaBuibHOro
3aBoja mMoryTt ObITb UCMOJIb30BaHbI cnenyto-
LLine TexHonorn4yeckmne MetTobl.

» [lMupomeTannypruyeckunii MeTog,

» [mgpomeTtannypruyeckui Metos,

BT | oo 2ot
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river Kura, excluding the rivers that flow into
the Sevan from the surrounding mountain-
sides. 73,5% of Armenia's territory belongs
to the basin of the Araks.

There are more than 200 rivers in
Armenia, the length of each is 10 and more
kilometers. The rivers Hrazdan, which flows
out of the Sevan, the Vorotan, the Araks,
the Debed have the greatest energy poten-
tial.

The potential of hydropower resources
of Armenia is defined by the value of 21,8
bln. kWh, including

4 large and average rivers - 18,6 bin.
kWh

4 small rivers - 3,2 bin. kWh.

Hydro resources are the most widely
used among the renewable energy
resources in Armenia. Utilization of the
whole hydro potential will be obtained by
using the existing two major HPP Cascades
(Sevan-Hrazdan HPPs Cascade and
Vorotan HPPs Cascade), construction of
three new major HPPs and utilization of
small HPPs potential.

"LORI-BERD"
HYDRO POWER
PLANT CONSTRUC-
TION PROJECT

Construction of the Lori-
Berd HPP on the Dzoraget
river plays important role for
the Armenian hydro energy
sector development. In the
years 2003-2004, in the
framework of the project
implemented by the
European Union (TACIS),
"Fichtner" company has prepared the feasi-
bility study for the station.

Installed capacity 66 MW

Annual energy production
Around 200 min. kW.h.

Required investments 122 min. USD

Implementation period 5 years

9HEPIrETUKA

MHBECTULIMOHHBLIE
MPOEKTbI CTPOUTEJIbCTBA
rMOPOJNEKTPOCTAHLIM

ApMEHUM NpPaKTUYECKN OTCYTCTBYIOT
MoJe3HbIe CKOMNaemble 3HEProHOCUTe-
N1, cnefoBaTesibHO rMApPOreHepaTopbl ABMs-
HOTCA OJJHAM M3 OCHOBHbIX COOCTBEHHbIX UC-
TOYHWKOB FeHepaLni 3NeKTpoaHeprun. Pekn
ApmeHun BbiTekatoT U3 6accenHa Kacnuiic-
KOro Mops, 11 3a UCKITIO4eHMEM ek, BNaaato-
wux B GeBaH M3 OKPYXXaLLMX FOPHbIX CKMO-
HOB, BCE OCTallbHble PeKU ABMAOTCA NPUTO-
Kamun pekn Kypa. 73,5% Tepputopun Apms-
HCKOW HaxoamTcs B 6acceriHe peku Apakc.
B ApmeHumn umeetcs 6onee 200 pek, anu-
Ha KOTOpbIX npesbiwaet 10 Kunometpos. Ha-
N6OMbLUINA 3HEPTeTUYECKNIA NMOTEHLMAN UMe-
eT peka PasfaH, BbiTekawowas 3 osepa Ce-
BaH, a TaKxe peku BopotaH, Apakc n Je6en.
[ToTeHUMan ruapo3HepreTMYECKNX pe-
cypcoB ApmeHun oueHusaetcs B 21.8 mnpa.
KBTY, B TOM yucne:

4 KpynHbIE U CPEeAHME PEeKM -
18,6 mnpa. kKBTy,

4 wmarnble peku - 3,2 mnpa. kKBTu.

[Mapopecypchl ABAATCA Haubosee LWN-
POKO WCMOJIb3yeMbIM PECypcoM BO306HOB-
NSAEMbIX MCTOYHWUKOB 3HEPruu B ApMeHun.
JKcnyataums ABYX CYLUECTBYHOLUMX Kpyn-
Henwunx kackapos M3C (CeeaH-Pa3pgaH u Bo-
POTaH), CTPOMTENLCTBO TPEX HOBbIX KPYMHbIX
3C 1 ncnonb3oBaHMs NOTeHUMana Masbix
'3C No3BOSIUT B NOJSTHOI Mepe UCMOJIb30BaTh
rMAPONOTEHLMAN CTPaHbI.

BECTHUK [JJii
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TECHNICAL CHARACTERISTICS

Capacity

66 MW

Annual energy production

212,190

Effective annual energy generation

(miIn. kWh) 205,905

Peak energy 69,340

Off - peak energy 136,565
COSTS

Required investments
(thousand US$) 127,834

Economic investment cost 116,725

FINANCING REQUIREMENTS
Financing cost (fees, IDC) 11,697

Total financing requirements 139,531

FINANCIAL INDICATORS

Project IRR (%) 9.0%
Return On Equity before taxes (%)
(ROE) 9.4%
Return On Equity after taxes (%)
(ROE) 7.6%
Simple payback period

(years) 8.9
Equity payback period

(pre-tax) 15.4
Equity payback period

(post-tax) 16.7
DSCR (min) 0.77
DSCR (max) 0.78
Average DSCR 0.78

FIRST INTERNATIONAL FORUM OF EURASION PARTNERSHIP

NMPOEKT CTPOUTENBbCTBA
rMAPO3NEKTPOCTAHLIUMN
«JIOPU-BEPQ»

Ctpoutensctso AC Jlopu-bepa Ha peke
[l30pareT cbirpaeT BaXKHY0 POJib AN pas3Bu-
TUS TUOPOSHEPreTUYecKoro cektopa Apme-
Humn. B 2003-2004 ropax, B paMmKkax npoekTa,
OCYyLLEeCTBNSAeMOro EBpONEMcKMM COK30M
(TACUC), komnaHns «®duxTHep» NOAroTOBU-
na TEeXHUKO-3KOHOMUYECKOE 060CHOBaHWE
cTpouTenbcTBa AaHHow M3C.

YcTaHoBneHHast mowHocTe 66 MBT

"opoBoii 06bem NPOM3BOACTBA SHEPTUM
okono 200 mnH. kKBTy

Heobxoanmblili 06beM MHBECTULMIA
122 mnH. gonnapos CLUA

Cpok peanusayum 5 net

TEXHU4YECKME
XAPAKTEPUCTUKM

MoLlHocTb MBT

opoBovi 06bem Npon3BOACTBA
ANEKTPO3HepPrnn 212,190

OhdekTnBHaA rogoBasi reHepauus
anekTpoaHeprum (MnH. KBT-4) 205,905

[MnkoBas anekTposHeprusi 69,340
BHenukoBas anekTpoaHeprnsa 136,565
Pacuwabl

MoTpebHOCTb B MHBECTULUSAX
(Teic. ponnapos CLLUA) 127,834

OKOHOMMYECKNE NHBECTULMOHHbIE
3aTparbl 116,725

MoTpebHOCTU B PpuHaAHCUpPOBaAHUMU

®duHaHCcKMpoBaHue 3atpat
(cbopbl, kOCBeHHbIe 3aTpaThl) 11,697

O6wue notpebHocTn B
hrHaHCMpoBaHWM 139,531

PUHAHCOBBIE NMOKA3ATENMU

BHyTpeHHss Hopma
goxogHocTtu npoekTa (%) 9.0%

PeHTabenbHOCTb KanuTana go
Hanoroobnoxenus (%) 9.4%

PeHTabenbHOCTb KanuTana
nocne Hanoroobnoxenusi (%) 7.6%

BEP] oo 206
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"SHNOGH" HYDRO POWER
PLANT CONSTRUCTION PROJ-
ECT

The head pond of Shnogh HPP will be
constructed in the top of Debet River after
the unification of Dzoraget and Pambak
rivers. It is foreseen to correct the flow of
Marts and Kistum steams on the derivation
of Shnogh HPP

Technical feasibility study for Shnogh
HPP was implemented by "Harza
Engineering".

It is planned to implement the construc-
tion of the plant by the attraction of private
financial resources.

Instaled capacity
76 MW

Annual energy production
300 min. kWh

Required investments
121-150 min. USD

Implementation period
8 years

Structure of required investments

Expenditures Price (thousand USD)

General 10'472
Power waterway 49'084
Headpond 9'954
Pressure conduit 5'186
Powerhouse 2'448
Electro-mechanical

equipment 15'749
Hydro-mechanical

equipment 5'264
Transmission line 1'000
Subtotal direct costs  99'156
Contingencies 15'227
Direct Cost 115'383
Engineering and

administration 6'769
Construction cost 121'152

MpocToli cpok
oKynaemocTu (ner) 8.9

[Mepvog okynaemocTu
cobCTBEHHOrO KanuTana
(8o BblyeTa Hamnoros) 15.4

[Mepuon okynaemocTu
COBCTBEHHOrO KanuTana
(mocne Bbl4eTa HaNoOroB) 16.7

KoadhduumeHT obecnyxmnsaHms
ponra (MuH) 0.77

KoadhdhuumeHT obecnyxmnsaHms
ponra (makc) 0.78

CpenHuin koadprLMEHT
obcnyxmBaHus gonra 0.78

MPOEKT CTPOUTENBCTBA
TMAPOJJIEKTPOCTAHLMMN
«lLIHOT »

lonoBHoi pesepyap [AC LUHor 6ynert
MOCTPOEH B BepPXHeli YacTu pekun [1e6et nocne
OCYLLIECTBIIEHMS CnusiHMA pek [13opareT u MNam-
6ak. Ha BbiBoge 3C LUHor npeanonaraetcs
CKOPPEKTUPOBaTh NOTOKM pek Mapu n Kuctym.

TeXHUKO-9KOHOMNYEeCKOe 060CHOBaHNE
ctpoutenbctBa [AC LLHOr 6bINI0 COCTABMEHO
KomnaHuen «xXapsa VinxeHepns».

lnaHnpyeTcs OCyLIECTBUTb CTPOUTESIb-
CTBO 3aB0OJa MOCPEACTBOM MPUBJIEYEHMA
YaCTHbIX (PMHAHCOBBIX PECYPCOB.

[MpoekTHast MOLLHOCTb 76 MBT

opoBoli 06beM Npon3BoacTBa
ANEKTPOSHEPTUM 300 mnH. KBTY

Heobxoanmbin 06beM MHBECTULINIA
121-150 mnH. gonnapoB CLUA

Cpok peanusauun 8 net
CTpyKTypa UHBeCTUL U
Pacxoabl LleHa

O6ume 10 472 Tbicay gonnapoB CLUA

MoLLHOCTb BOOAHOMO NyTH
49 084 Tbica4 ponnapos CLUA

"onoBHOWM pesepByap
9 954 Tbicau gonnapos CLUA

TpybonpoBoa AaBneHns
5 186 TbicAu gonnapoB CLUA

McToYHMK aHeprum
2 448 Tbicau ponnapoB CLUA

BECTHUK [JJii
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RENEWABLE
ENERGY

WIND AND GEOTHERMAL
POWER PLANTS CON-
STRUCTION INVESTMENT
PROJECTS

ccording to Wind Energy Resource

Atlas of Armenia elaborated by NREL
/National Renewable Energy Laboratory/ of
USA in 2003, the economically justified
potential of wind energy is about 450 MW.

The main perspective sites are located
in Zod pass, in Bazum Mountain
(Qaraghach and Pushkin passes), in Jajur
pass, in the territory of Geghama
Mountains, in Sevan pass, in the region of
Aparan, in highlands between Sisian and
Goris, in the region of Meghri.

The first wind power plant in Armenia
and in Caucasus with total capacity of 2,6
MW was put in operation at Pushkin pass in
December 2005. At the mentioned site it is
foreseen construction of wind power plant
with total capacity up to 50MW.

In 2012 "Sanders and Partners" compa-
ny with the assistance of German KFW
Bank implemented and provided Ministry of
Energy and Natural Resources of Republic
of Armenia with the wind potential assess-
ing computer modeling application. The
application is a database for 1981-2011
wind potential assessment.

Monitoring works of wind potential at
Qaraghach pass in the Shirak Marz have
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OnekTpomexaHuyeckoe obopynoBaHue
15 749 TbicAY gonnapos CLUA

MmpopomexaHuyeckoe obopyaoBaHue
5 264 Tbicay ponnapos CLUA

JIHng nepepaun
1 000 Tbicay gonnapos CLUA

[MpomexxyTouHble NpsiMble 3aTpaThl
99 156 Tbica4y gonnapos CLUA

HenpeaeuaeHHble obcToaTenscTea
15 227 TbIcA4 gonnapoB CLUA

Mpsamble 3aTpathbl
115 383 Tbica4 gonnapor CLUA

VHxeHepus n ynpaeneHue
6 769 Tbicay gonnapos CLUA

3aTtpaTbl Ha CTPOUTENBLCTBO
121 152 Tbicau gonnapos CLUA

BO3OBHOBJISEMASA
INEKTPOJHEPINsa

MHBECTULIMOHHDLIE
NMPOEKTDbI
CTPOUTENDbLCTBA
BETPOBbIX U
FEOTEPMAJIbHbIX
SJIEKTPOCTAHLUMUMA

COrnaCHo Atnacy pecypcoB BETPOBOW
3Heprun ApmeHun, paspaboTaHHOMY B
2003 rogy HaumoHanbHoW na6opartopuei
BO306HOBNIAEMO anekTpoaHeprum CLUA
(H/MB3), 3KOoHOMMW4YECKM LesiecoobpasHblii
NOTeHUMan BETPOBOM 3HEPrN B CTPaHe COC-
Tasnget okono 450 MBT.

Hanbonee nepcnekTBHbIE Y4aCTKM pac-
nosioXKeHbl Ha 30A4CKOM nepesane, rope ba-
3ym (Kapaxaqckuin n [yLWKUHCKMA nepeBa-
nbl), hKamKypckom nepesane, Tepputopuu
leramckux rop, CeBaHCKOM nepeBane, B
paiioHe AnapaHa, B FOPHON MECTHOCTU MeX-
ay CucnaHom n fopucom u B panoHe Merpu.

lepBast BETPOBAs 3/1EKTPOCTAHLMA B Ap-
MeHWUU 1 Ha KaBkase CyMMapHOI MOLLHOCTbHO
2,6 MBT 6bina BBefleHa B 3KCMNyaTaLmio Ha
lMywknHckom nepesane B gexkabpe 2005 ro-
Aa. Ha ynomsiHyTOM y4acTke npegycmarpusa-
eTCA CTPOWUTESIbCTBO BETPOBOW 3/1EKTPOCTAH-
LMK CYMMApPHOW MOLLHOCTbI0 10 50 MBT.

B 2012 roay komnauus «CaHaepc u napT-

HERALD
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been completed by "Ar Energy", Armenian -
ltalian private company. The company has
obtained a licence from the Public Services
Regulatory Commission to construct
"Qaraghach 1" wind farm with 20 MW capac-
ity, which will be later enlarged up to 140 MW.

"SEMYONOVKA" WIND
POWER PLANT CONSTRUCTION
PROJECT

Within the framework of EU TACIS pro-
gram "Assistance to Energy Policy of
Armenia" the monitoring works have been
carried at Semyonovka pass in the Sevan
region and the prefeasibility study for the
construction of wind power plant was elab-
orated.

Installed capacity
35 MW

Annual energy generation
62.4 min. kWh

Required investment
45,8 min. EURO

Implementation period
Around 1 year

"ZOD" WIND POWER PLANT
CONSTRUCTION PROJECT

Assessment of the wind energy poten-
tial is produced on the basis of the long
term wind monitoring data using modern
meteorological equipment. The average
wind speed annually is about 8.2m/sec at a
height of 50 m of the earth surface.

Hepbl», NPU COAENCTBAM HEMELKOro 6aHka
KFW, coctaBuna v npencrasuna Ha pacCMoT-
peHue, MuHUcTepcTBa SHEPreTUKM N NPUPoA-
HbIX PECypcoB ApMeHMK Nporpammy KoMIb-
IOTEPHOr0 MOJESIMPOBAHUSA AJiS OLEHKMN BET-
ponoTeHuUmana cTpadbl. [aHHas nporpamma
npefcTaBnser cobon 6a3y AaHHbIX OLEHKU
BeTponoTeHuuana nepuoga 1981-2011 rr.
PaboTbl N0 MOHUTOPMHIY BETPOMOTEHLM-
ana Kapaxayckoro nepesana, pacronoXeH-
Horo B Map3e Llnpak, 3aBepLuUeHbl YacTHOM
ApPMSAHCKO-UTaNbAHCKON KOMMaHuen «Ap
JHepmKM>». KoMnaHua nonyyuna NnLEH3n0
Komuccuy no perynupoBaHui0 06LLECTBEH-
HbIX YCNYr, Ha CTPOMTENIbCTBO BETPOMapka
«Kaxara4 1» mowHocTtbto 20 MBT, KoTOpas
Oynet BnocneacTeun yeenuyeHa go 140 MBT.

MPOEKT CTPOUTEJIbCTBA
BETPOJJIEKTPOCTAHLNMN
«CEMEHOBKA »

B pamkax nporpammel EC TACWUC
«COoJIeMCTBME SHEPTETUYECKON NONNUTUKE Ap-
MeHuK» Ha nepesane CemeHoBka B CeBaHc-
KOM pEeruoHe NpoBOAWNNCL MOHMTOPUHIO-
Bble paboTbl 1 6bina pazpaboTaHa U npeac-
TaBfieHa NpeaBapuTeNibHas OLEHKa CTpou-
TeNbCTBA BETPSHON 3N1IEKTPOCTAHLN.

[MpoekTHast MOLLHOCTb
35 MBT

FopgoBon 06beM npomsBoacTBa
anekTpoaHeprum 62.4 KBty

Heobxoanmbii 06 beM MHBECTULINIA
45.8 mnH. EBpo

Cpok peanuzauun Okono 1 ropa

NMPOEKT CTPOUTENBCTBA
BETPOJJIEKTPOCTAHL UM
«301>

OueHKa NOTEHLMana aHeprum BeTpa npo-
3BOAMTCA HA OCHOBE AONTOCPOYHbIX AaH-
HbIX MOHWUTOPUHIA BETPA C UCMOJIb30BAHNEM
COBPEMEHHOr0 METEOPONOrn4eckoro 060py-
noBaHus. CpefHsas CKOPOCTb BETpa B rof
COCTaBJISET 0KOJIO0 8,2 MiH/CeK Ha BbicoTe 50
M OT NOBEPXHOCTU 3EMIIN.

B HacTosulee Bpemsi KoMnaHws «30f
YnHa» 3aBeplunna passefioyHblie padboTbl No
reou3nKe N CeMCMOOrMn CTaHLUK, NPOEeKT-
HO-CMETHble PaboTbl N0 CTPOUTENLCTBY JOPOr
1 NNOLUAAO0K, MOAKMIOYEHNE CTaHUMKN K CETW.
[MpoeKTHble paboTbl ObINN NPOBEPEHbI NYTEM

BECTHHK
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Currently the company "Zod Wind"
completed the exploration works on geo-
physics and seismology station, design-
estimates works for the construction of
roads and platforms, connection of the sta-
tion to the network. Project works were
checked by environmental and technical
expertise. "Zod Wind" rented a land in 200
ha for the construction of power station and
received permission to connect to the net-
work. The negotiations are held with inter-
ested organizations in financing the project.

Installed capcity
20 Mw

Required investments
27 min. EURO

Implementation period
Around 2 years

RENEWABLE
ENERGY

Geothermal Energy

During the recent years one of the most
actual and important problems in
Armenia is investigation and exploration of
the geothermal sources - as renewable
energy resource with capacity to "firm
capacity" for base-load coverage.

Utilization of renewable energy
resources reduces dependence on imported
fuels and will increase energy security level.
It will also increase the own Renewable
energy production in the whole energy pro-
duction, as well as will reduce an amount of
the greenhouse gas emissions.

"JERMAGHBYUR" GEOTHER-
MAL POWER PLANT CON-
STRUCTION

Investigations have been conducted to
reveal the precise sites of geothermal ener-
gy sources for construction of geothermal
power plant

One of these sites is Jermaghbyur,
where according to geological and geo-

9KOJOTMYECKON W TEXHWYECKOW 3IKCMepTu3bl.
«304 Yunp» apenposan 200 ra 3emnu ans
CTPOUTENIbCTBA 3NEKTPOCTAHUMM W NONYYun
paspeLueHne Ha NoAKNoYeHmne K ceTn. poBo-
[ATCS NeperoBopbl ¢ 3aNHTEPECOBAHHbIMIA Op-
raHn3auusmMm no PUHaHCUPOBAHUIO NPOEKTA.

MpoekTHast MOLHOCTb
20 MBT

Heobxoanmblin 06beM MHBECTULNIA
27 mnH. EBpo

Cpok peanusayum
Okono 2 net

BO3OBHOBJISAEMAA
ANEKTPOOHEPI'UA

FEOTEPMAJIbHAA
OHEPI'Ms

Bnocne,que rofbl 0JHOM u3 Haubonee
aKTyanbHbIX 1 BaXHbIX npobnem B Ap-
MEHUN ABNISETCA U3Y4EHNE N OCBOEHWE Teo-
TepMaJibHbIX UCTOYHUKOB B Ka4ecTBe BO300-
HOBNSEMbIX UCTOYHUKOB 3Hepruu, obnagato-
LLUMX JOCTATO4YHON «rapaHTUPOBaHHO» MOLL-
HOCTbIO N5 06ecneveHns 6a30BOMN Harpy3Ku.
Vicnonb3oBaHne BO30OHOBIAEMbIX WC-
TOYHWKOB 3HEPTU N YMEHbLLIAET 3aBUCUMOCTb
OT MMMopTa TOMMBA W NOBbILIAET YPOBEHb
9HepreTnyeckoii 6esonacHoctn. OHO Takxe
MPUBOAUT K YBENNYEHUIO COBCTBEHHOMO NPO-
M3BOACTBA BO30OHOBNAEMbIX WCTOYHUKOB
SHEprun, a TaKXXe Nno3BOSAET COKPATUTL KO-
NNYeCTBO BbIOPOCOB MAPHUKOBbLIX ra3os.
CTPOUTENbLCTBO FEOTEP-
MAJIbHOM 3NEKTPOCTPAH-
UMUN «AXXKEPMAXBIOP>»

bbinu  npoBedeHbl MCCNefoBaHUA €
LLeSIbl0 BbISIBIEHWS TOYHOIO MECTOpacnosio-
XKEHUS Y4aCTKOB reoTepMasibHbIX WCTOYHU-
KOB 9Hepruyu Ans CTPOUTENbCTBA reoTep-
MasnbHOM 3JIEKTPOCTAHLNN.

OaHMM 13 NOA06HbIX Y4aCTKOB ABNSETCS
[xepmaxo6top, roe CornacHo reonoro-reo-
(pm3nyecknum WCCnefoBaHMAM Ha rnyouHe
2500-3000 mMeTpoB pacnosioXeHbl UCTOYHU-
Kn ropsyen soga (o 250° C) BbICOKOro AaB-
nenunsa (20-25 atmocdepHbIX gasneHunit). B
Clly4ae NOATBEPXAEHMA 3TUX [aHHbIX Ha
9TOM MecTe OyAeT BO3MOXHO MOCTPOUTH
MepBYH0 reoTepmanbHyH 3N1eKTPOCTaHLMI0 B
ApmeHun moLHOCTbH 25 MBT.
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physical explorations high pressure (20-25
atmosphere pressure) hot water (up to
250°C) resources are considered to be
available in depth of 2500-3000 meter. In
case of confirmation of this data, it will be
possible to construct the first geothermal
power plant in Armenia with 25MW capaci-
ty in this area

JERMAGHBYUR GPP:
GENERAL CHARACTERISTICS

Plant location
Jermaghbyur, Syunik Marz

Geothermal resources min.
temperature, depth
250°C 2500-3000m

Required investments
44 min. USD

Installed capacity
25 MW

Tariff used in economic calculations
4.50 US cent per kWh

Break-even tariff (self-covering)
2.44 US cent per kWh

Plant factor
88%

Annual generation
194.4 min. kWh

Construction and installation
2 years

Plant operation cycle
28 years

Project overall duration
30 years

Payback period
12 years including 2 years
of construction

"KARKAR" GEOTHERMAL
POWER PLANT CONSTRUCTION
PROJECT

This area is the center of the youngest
volcanic activity in Armenia. In this area,
carried out detailed geological mapping and
a variety of geophysical surveys, including
magnetotelluric, seismic, magnetic and
gravity surveys.

AXEPMAXBIOPCKASA IrTC
OBLIME XAPAKTEPUCTUKM

MecTtopacnonoxeHue
[Dxepmax6trop, CHOHUKCKMIA Map3

MuH. Temnepatypa 1 rnybuvHa
reoTepmarsnbHbIX peCypcoB
250°C, 2500-3000 m

Heobxoaumbiin 06bEM MHBECTULNIA
44 wvnH. ponnapos CLUA

[poekTHasi MOLLHOCTb
25 MBT

Tapud, ncnonb3yemslii B
3KOHOMMYECKMNX pacyeTax
4.50 ueHTOB Ha KBTY

Tapud 6e3y6bITO4HOCTH
(camoobecneyeHuns)
2.44 yeHTOB Ha KBTY

KoadhdhmumeHT ncnonb3osaHusi
YCTaHOBMEHHOW MOLLHOCTH
88%

fogoBoe Npon3BoACTBO
194.4 mnH. KBT4

CTponTENbHO-MOHTaXHble paboTbl
2 ropa

Mepuop akcnnyataumm
(onepaunoHHbIV LKD)
28 netr

O6Las NpoaomKUTENBbHOCTL MPoeKTa
30 ner

Cpok okyrnaemocTu
12 net, BKMNoYas 2 roga CTpoMTENbCTBA

CTPOUTENbLCTBO rEOTEP-
MAJIbHOU JJNIEKTPOCTPAH-
UM «KAPKAP>»

9TOT paiioH ABNSETCSA LEHTPOM Camoil
Mo3[HeN BYNKAHW4ECKON aKTUBHOCTM B Ap-
MeHUW. 34ecb NPOBOANIIOCH AeTaNlbHOE reo-
NOrMYeCcKoe KapTUPOBaAHME N Pa3fnyHble re-
0(MU3NYECKNE UCCIIEA0BAHNSA, B TOM HuCe
MarHuTOTeNNypuyeckne, Cemncmmyeckue,
MarHUTHbIE U FPaBUMETPUYECKNE WUCCNefao-
BaHMS.

B pesynbrate peanusauum npoekra Ha
reoTepMasibHOM y4acTke B panioHe Kapkap
OyaeT MOCTPOEHA 3NMEKTPOCTAHUMUA MOLL-
HOCTbto 28 MBT.

BECTHHK
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As a result of project's implementation

Installed capacity
28 Mw

Investments required

106 min. EURO

Temperature 110°C

at Karkar geothermal site power plant of 28
MW capacity will be constructed.

Surveying 0.5 min. US$
Wells 43-75 min.US$
Power plant 27 min.US$
Substation 0.5 min.US$
Transmission line 2.7 min.US$
Road access 0.5 min.US$

Equipment transportation 0.27- 0.41 min.US$

FORUM OF EURASION

[MpoekTHas MoLHOCTb

PARTNERSHIP

28 MBT

Heobxoanmbini 06beM MHBECTULNIA

106 mnH. EBpo
Temnepatypa

leonesunyeckme paboThbl

Konoaupl
OneKkTpocTaHuus

MoacTtaHuua

110° C

0.5 MrH. $
43-75 mnH. $
27 mnH. $
0.5 mnH. $

JInHua anekTponepenaun 2.7 MnH. $

MoabesaHblie NyTu

0.5 MnH. $

HocrtaBka obopynoBaHusa 0.27-0.41 mnH. $

WHxxeHepus 5.6 MrH. $
HenpensuaeHHbie

obcTosATENBCTBA 5.6 MrH. $
Wtoro 85.67 - 117.91 mnH. $
Temnepatypa 130° C
leonesunyeckme pabotel 0.5 MrH. $
Konogupl 29-52 MnH. $
OneKTpocTaHLus 22 MnH. $
MopcTaHuus 0.5mnH. $
JIuHua anekTponepenaun 2.7 MnH. $
MoabesaHble nyTu 0.5 MrH. $
HoctaBka o6opynoBaHua 0.21-0.31 mrH. $
WHkeHepus 45MnH. $
HenpensunaeHHbie

obcTosTenbCcTBa 4.5 MnH. $
Wtoro 64.41 - 87.51 mrH. $
Temnepatypa 300°C
leonesunyeckme pabotel 0.5 MrH. $
Konogaupl 25-39 mnH. $
OneKkTpocTaHuus 48 mMnH. $
MopcTaHuus 2 MnH. $

JIuHua anekTponepenaun 2.7 MnH. $
MogbesaHble nyTy 0.5 mMnH. $

HocrtaBka obopynoBanmsa 0.34-0.49 mrH. $

Engineering 5.6 min.US$
Contingency 5.6 min.US$
Total 85.67 - 117.91
Temperature 130°

Surveying 0.5 min. US$
Wells 29-52 min.US$
Power plant 22 min.US$
Substation 0.5 min.US$
Transmission line 2.7 min.US$
Road access 0.5 min.US$
Equipment transportation 0.21-0.31 min.US$
Engineering 4.5 min.US$
Contingency 4.5 min.US$
Total 64.41 - 87.51
Temperature 300°C

Surveying 0.5 min.US$
Wells 25-39 min.US$
Power plant 48 min.US$
Substation 2 min.US$
Transmission line 2.7 min.US$
Road access 0.5 min.US$

Equipment transportation 0.34-0.49 min.US$

WHxxeHepus 10 MrH. $
HenpensuaeHHbie

obcToaTenbcTBa 10 MnH. $
WToro 99.04 - 113.19 mnH. $
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Engineering 10 min.US$
Contingency 10 min.US$
Total 99.04 -113.19

INFRUSTRUCTURE

33 district in Yerevan
Investmnet Project

nvestment project of construction of the

33rd district (Firdusi) in Yerevan in the
field of urban infrastructure is prepared and
is in implementation process.

According to the investment program
the area is more than 5 hectares, where it is
planned to construct round square of about
40 meters hight and 85 meter in diameter,
under which it is designed to build a multi -
storeyed underground parking.

The square will be surrounded by a num-
ber of new streets, public and service facili-
ties, business centers, hotels and residential
buildings. It is planned to build a total area of
around 200,000 square meters of buildings.
According to the project new buildings will
have 7-9 and 12-13 floors. 19" century's mon-
ument buildings will remain in their places.

According to the presented project, this
area, from one side, being located near the
Republic Square and from the other side
near to Tigran Mets Street (according to
A.Tamanyan's general plan it was called
Sothern Avenue), in future will be connect-
ed with new road with Vernissage and it
may also have cultural functions.

BENEFITS OF INVESTMENT
PROJECT

4 Special price of $1500 per square
meter of land for limited time offer

4 More than 10% of income across each
lot

4 Possibility to implement project devel-
opment during 3 years of construction
process

4 Landscaping and site improvement

MHDOPACTPYKTYPA

MHBECTULIMOHHbIN
MPOEKT 33-U KBAPTAN
B EPEBAHE

no,D,FOTOBﬂeH N HaxoZuTcsA B MnpoLecce
peann3aunn MHBECTULMOHHBIA MPOEKT
B 00/11aCTU Pa3BMTMA FOPOJCKOW WMHpaACT-
PYKTYPbI - CTPOUTENIbCTBO 33-r0 KBapTana B
EpesaHe (®upgycn).

CornacHo MHBECTULMOHHOI nporpamme
061128 TeppuTOpPUS CTPOUTENLCTBA COCTAB-
nseT 6osiee 5 ra, Ha KOTOPOW MilAHMPYeTCS
COOPY)XEHWe nowaan OKpYrnon opmel
BbICOTON 0K0J10 40 METPOB 1 AnaMeTpoM 85
METPOB, M0J TePPUTOPMEN KOTOPOI NiaHu-
pyeTcs pasmelleHne MHOrO3TaXHOW noj-
3eMHOI aBTOCTOSIHKM.

[nowiagb OyOeT OKPY)XeHa LefibiM ps-
JIOM HOBbIX YNNL, 0OLLIECTBEHHBIX 1 CI1YXe0-
HbIX MOMELLEHUNA, OGU3HEC-LIEHTPOB, rOCTU-
HUL, 1 XUNbIX 34aHuiA. lMnaHupyeTcs 3acT-
pOMKa HOBbIX 3AaHWIA Nnowaasio okono 200
000 kBafpaTHbIX MeTpOB 3aaHuin. CornacHo
MPOEKTY, HOBbIe 3AaHus OyayT UMeTb 7-9 u
12-13 ataxeir. Haxoasiumecs Ha aTON Tep-
putopumn noctponku 19-ro Beka, UMeroLLne
UCTOPUYECKYHO LIEHHOCTb, 6YayT COXPAHEHBI.

CornacHo npeacTaBfieHHOMY NPOEKTY AaH-
HbIli KBapTas, PacrofiOXeHHbI Mexay no-
wanaso Pecny6nmkn 1 npocnektoM Turpaxa
Meua (B reHepanbHOM nyiaHe A.TamaHsiHa OH
HasbiBancs HOXHbIN NpocnekT), 6yaeT nocpen-
CTBOM HOBOW [0POrK COEANHEH C 06LLECTBEH-
HO-KYNbTYPHbIM NapKoM «BepHUCX>» 1 TakxKe
NPeaycMOTPUT PSL KYNbTYPHbIX OYHKLNIA.

Mpevmywecrsa MHBECTULIMOH-
HOro npoekTa

4 OrpaHvnyeHHas BO BpeMeEHM BO3MOX-
HOCTb MPUOBpPETEHNSI TEPPUTOPUN MO
cneuvansHon UeHe $1500 3a kBag-
paTHbIA MeTp

4 bonee 10% AoxoQHOCTM MO Kaxgomy
noty

4 BO0O3MOXHOCTb peanuaauun NpoekTa B
TeyeHune 3 neT cTpouTenbCcTBa

4 bnaroyctpoicTBo 1 3acTpoika Teppu-
TOopUN

4 [logknoyeHne KO BCEM BHELLUHUMM WH-
XEeHepHbIM KOMMYHUKaLNAM

BECTHUK [JJii
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4 Connection to all external engineering
communications

4 Consultancy during architectural con-
struction workflow

4 Assistance during submission for archi-
tectural and construction permits

Attractiveness and the advan-
tages of the investment project
according to the plan:

4 Investor will deal only with the pur-
chase of the land, and the full imple-
mentation of the tasks will be carried
out by construction companies under
the coordination of the Government of
Republic of Armenia.

4 Investor won't deal with the aspects
concerning engineering infrastructure,
improvement activities, lighting, asphalt
paving, as all this will be implemented
by the specialized companies.

IMPLEMENTATION PERIOD OF
INVESTMENT PROJECT IS 3-4
YEARS AND TOTAL COST IS
ABOUT 300 MILLION USD.

INDUSTRY

GOLD REFINDING
PLANT CONSTRUCTION
INVESTMENT PROJECT

rmenia is rich with various minerals and
fossils. There are more than 500 sites in
Armenia that are rich with more than 60
types of minerals (copper, molybdenum,
iron, zinc, nepheline syenite mine, lead, mer-

FORUM OF

EURASION PARTNERSHIP

4 KoHcynbTauuoHHast MoMollb B XxoAe
apXUTEKTYPHO-CTPOUTENBHOIO MNpO-
Lecca

4 Tlomowpb Npu nNpeacTaBreHUn apxu-
TEKTYPHO-CTPOUTESbHBIX paspeLue-
HUI

MpuBnNeKaTenbHOCTb W MPenMyLLecTBa
MHBECTULIMOHHOO NPOEKTa B COOTBETCTBUM C
NNaHoM:

4 B 3agayy vHBecTopa BXOOMUT TOJSbKO
3aKkynka TeppuTopuu, a MorfHoe Bbl-
nonHeHve 3agayvy OGyAeT BO3MOXEHO
Ha CTPOUTENbHbIE KOMMaHuUM MNpu Ko-
opavHaummn lMpasutenbctBa Pecny6-
nnkn ApmeHus.

4 WHBecTOp He ByaeT 3aHMMaTbCs BOnM-
pocamMu CTPOUTENbHOW WHGPaCTPyK-
Typbl, GnaroyctporictBa TeppuUTopuun,
ocBelLleHunsl, acdanbTMPOBaHKUS, MOC-
KONbKy BCe 3Th paboTbl OyayT ocylie-
CTBMSATLCA CNeuuanmM3mpoBaHHbIMU
KOMMaHUSIMMN.

CPOK OCYLWECTBNEHVA WHBECTWU-
LMNOHHOIO TPOEKTA 3-4 TO[MA,
OBWAA CTOMMOCTb TMNPOEKTA OKO-
J10 300 MMJTTTMOHOB OOINAPOB.

MPOMBIWNIEHHOCTb

MHBECTULIMOHDBIN
MPOEKT MNMO
CTPOUTENDbLCTBY
30J/IOTOMNEPEPABATbLIBAIO
WEro 3ABOA1A

Aplvleva 6orata pasnuyHbIMU MUHepa-
namu W nonesHbIMKU MCKonaeMbiMu. B
CTpaHe umeetcsa cBbiwe 500 mectopoxae-
HUI 6onee yem 60 BUIOB NOJIE3HbIX UCKOMA-
embIx (Menu, MONMOAeHa, Kenesa, LUHKa,
He(eNIMHOBbLIX CMEHUTOB PYOHWKA, CBMHLA,
PTYTU, MbILbSKA, CKaHAMSA, BaHAAUs U T.4.).

ApmeHus Takxe 6orata pyaHuKamu, co-
AaepxxalMn - 30/10T0, CEPebpo 1 NNaTuHy.
Hanbonee KpynHbIMK U3 HUX ABNAOTCA 307
1 Merpaazop. Konnyectso pa3sefaHHbIX 30-
NOTbIX 3aNacoB B 30M10TO-CyNbGUAHbIX Py.-
HUKax OOCTUratT 247 TOHH, B TO BPEMS Kak
KOJNYECTBO Hepa3BeAaHHbIX 3anacoB 30510Ta
Mo OLeHKam gocTuraet 351 TOHH.

HERALD
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cury, arsenic, scandium, vanadium, etc.).
Armenia is also rich with gold, silver and
platinum mines. The largest operating
mines are Zod and Meghradzor. Gold
reserves amount in gold-sulphide mines
reaches 247 tons, meanwhile the same
amount of anticipated resources mines

Mpouecc nepepaboTKn 30510Ta MOXET
ObITb OCYLLECTBJIEHO C MOMOLLbI XUMUYEC-
KOro Unn 351eKTPOXUMUYECKOro MeToaa (Me-
104 Munnepa).

XUMUYeCKUA MeTod MCnoNb3yeTcs npu
MPUMEHEHUN CyNbd)aTa XKenesa, a3oTHOW K
CONAHOIN KucnoTbl. OH TaKXKe MOXET ObITb

BECTHHK
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reaches 351 tons.

The process of gold refining can be car-
ried out by chemical, electrochemical so-
called Miller method.

The chemical method is used applying
to iron sulphate, nitric and hydrochloric acid.
It can also be used in case of small quantity
refinement and the electrochemical method
is expedient to be applied in the case of
large-scale and continuous processes,
when refined material has no less than 900
fineness with low silver content.

The refinement using Miller method is
carried out by means of contacting gold
containing material with chlorine gas refer-
ring to more than 700 fineness high-purity
gold and high content of silver.

The selection of the listed gold refining
technologies can be done based on the fea-
tures of "Dore" alloy that is used as a raw
material for refinement.

Currently there are some gold refining
capacities, that can refine no more than 4
tons of gold by chemical method.

They are the following:

4 "Assat" LLC, located in the Masis
town, Ararat region. The enterprise has
an annual refining capacity of 1.5-2 tons
of gold, as well as mining concentration
plant.

4 "Gold Factor" LLC, based in Yerevan.
The company has a license issued by
the Ministry of Finance of Republic of
Armenia for refining precious metals
and producing bank gold and
standard bullions, manufacturing
bank gold and license The compa-
ny's capacity allows to refine 2
tons of gold per year.

2 Purpose

The close of the value chain and
the acquisition of higher value-added
through the expansion of gold pro-
cessing extracted in Armenia (as a
result of refining "Dore" type of gold
alloy), which would enable to produce
standard bank gold bullions of 999.9
fineness.

FORUM OF

EURASION PARTNERSHIP

CMONb30BaH B Cilyyae Masioro Konu4yectea
nepepabaTbiBaemMoro marepuarna, B 70 Bpems
KaK 3MeKTPOXUMUYECKNA MEeTo[ Lienecoob-
PA3HO NPUMEHSTb B Clly4ae KpynHOMacLUTab-
HbIX 1 HEMPEPbIBHbIX MPOLIECCOB, KOrAa nepe-
pabaTbiBaeMblii MaTepuan umeeT npoby He
Hwke 900 ¢ HU3KUM COAepXKaHnem cepeobpa.

lepepaboTka ¢ nomoLblo metoaa Mun-
nepa OCYLLECTBNSAETCS NMYyTEM KOHTAKTUPOBa-
HUMSA 30/10TOCOLEePKaLLero marepuana c raso-
06pasHbIM XJI0POM, B TOM CIly4ae ecnu nepe-
pabaTtbiBaEMbIA MaTepuan coaepXXuT 30510Ta
BbICOKOIA 4MCTOTbI NP060Ii Bbille 700 1 BbI-
COKOe cofiepXxaHue cepebpa.

Bbl6op nepevncrieHHbIx agyPUHKHBIX
TEXHOMOMMIA MOXKET NPOM3BOAMTHLCA HA OCHO-
Be 0COGEHHOCTeN cnnasa «[ope», KOTOPbIA
CNOJb3YETCH B KA4eCTBE ChbIpbs [N nepe-
paboTKu.

[leicTBytOLIME B HACTOsLLEEe Bpems ad-
(pMHaXXHbIE NPeAnpMATUS NO3BOMAT 06€C-
ne4unTb nepepaboTky He 6osiee 4 TOHH 30/10-
Ta XUMWYECKM METOAOM.

CyuwecTtByowme adcgpunHaxHbie
npeanpuATUA:

2 000 «AccaT», pacrosoXeHHbll
B ropoge Macuc Apapartckoro
Map3a. 'ogoBasi MOLHOCTL Nepe-
paboTK1 NpeanpusTUs CocTaBns-
eT 1,5-2 ToHHbI 30noTa. B cocTtaB
NpeanpusaTUS Takke BXOAUT rop-
HO-o6oraTuTenbHbIN KOMOUHAT.

2 000 «Gold Factor» B EpeBaHe.
KomnaHus nMeeT NuueH3uio, Bbl-
OaHHyto MuHucTepctBom buHaH-
coB Pecnybnukn ApmeHuss gns
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> Obstacles
4 Lack of strong gold refining plant,

4 Necessity of the international certifi-
cation for standard bank gold bul-
lions

2 Project attractiveness
(relevance)

Currently there are 8 gold mines operat-
ing in Armenia (14 mines are still under
explorarion). The largest of them is Sotk
mine, which is now operated by
"GeoProMining Gold" company and pro-
duces around 4.2 tons gold in "Dore" type
alloy (in 2015 it will reach 4.7 tons).

As a result of an investment project
implementation by "Lydian International"
company, 10-12 tons of gold alloys will be
produced in Armenia in 2017, which makes
expedient the construction of the gold affi-
nage plant in Armenia.

In 2013 Armenia imported 3.8 tons of
gold, which was mainly used in the produc-
tion of jewelry or for sale as bank bullions.

According to the Strategy of Export-Led
Industrial Policy approved by the
Government of Armenia, jewelry was identi-
fied as a priority sector (from the perspec-
tive of export potential), in terms of which, in
2013 jewelry, watchmaking and diamond-
cutting strategy and a three-year appropri-
ate action plan were approved. It supposes
an implementation of such actions and sup-
port toolkit by the state that will affect on
significant increase of production volumes
resulting increase of demand for gold bul-
lions.

The free economic zone operating in
Armenia will also contribute to significant
growth in gold consumption in the country.
Taking into account a long-term increase of
demand for gold and considering annual 6-
7 tons of gold as an internal demand in the
domestic market, the refining (affinage) of
gold alloys in Armenia can be used in a pro-
duction of bank gold bullions, simultaneous-
ly taking part in international trade.

nepepaboTkM AparoueHHbIX Me-
TanmnoB 1 NPon3BoAcTBa GaHKOBC-
KOro 305110Ta U CTaH4APTHbIX CMUT-
koB. MoLyHOCTM KOMNaHW1 NO3BO-
naAT nepepabartbiBaTb 2 TOHHbI
30510Ta B rog.

2 Uensb

Co3maHue 3aBEpLUEHHOW MNPOM3BOJ-
CTBEHHOW Lien0YKM 1 nojiydeHne 60see Bbl-
COKOVi J06aBNEHHON CTOMMOCTM 32 CHET pac-
LLIMPeHNs nepepaboTKK 3010Ta, A0OLIBAEMO-
ro B ApmeHun (B pesynbTate nosiyyeHue
C/TIMTKOB 30J10Ta B Crase Tuna «[ope»), 410
MO3BONUT MPOM3BOAUTL CTaHOAPTHblE 6aH-
KOBCKWe 30510Tble cnutki 999.9 npobbl.

> [MMpo6nembi

4 OTcyTCcTBME MOLLHOrO 30510TONepepa-
H6aTbiBatoLLEro 3aBoaa,

4 HeobxoguMmocTb  MexgyHapoaHoM
cepTMdmKauun CTaHgapTHbIX OaHKo-
BCKMX 30J10TbIX CIIUTKOB.

NMpuBnekaTenbHOCTb (aKTyanb-
HOCTb) NMpoeKTa

B HacTosLlee BpeMs B ApMEHUM 3KCniy-
atmpyetca 8 30M0TbIX pyaHMKOB (Ha 14 pya-
HUKax BeOyTCA pas3Befo4Hble paboThl).
KpynHenwmm u3 Hux aensetcs CoTckoe mMec-
TOpPOX/JeHne, KOTOPOe B HACTOsLLEe Bpems
ynpasnsetcs komnaHuen «GeoProMining
Gold» 1 npon3BoANUT 0KONO 4.2 TOHH 30/10Ta
B cnnase Tuna «[ope» (B 2015 rogy ara
umdpa DOCTUTHET 47 TOHH).

B pesynbrarte peanu3auun WHBECTULIMOH-
HOF0O  MpoekTta  KomnaHuwen  «Lydian
International», 8 Apmenuu B 2017 rogy 6ynet
npoussoauTbca 10-12 TOHH cniaBoB 30J10Ta,
4YTO0 00YyCnaBfAMBaeT LIeIeco06pa3HOCTb
CTPOMTENIbCTBA 3aBOAA adpdpMHaXKa 30/0Ta.

B 2013 rogy ApmeHus vMnopTupoBana
3,8 TOHHbI 30/10Ta, KOTOPOE B OCHOBHOM WUC-
MoSib3YIOTCA B MPOWU3BOJLCTBE HOBENNPHBIX
U3aennii unn ans npoaaxku B Buae 6aHKOBC-
KUX CIINTKOB.

CornacHo CTpaTtermnm MPOMbILLAEHHO
MONUTKKIN HAa OCHOBE 3KCMOPTa, YTBEPXK/EH-
HOV NpaBMTeNIbCTBOM ApPMeHMN, HOBENUpHas
oTpacnb 6bia YTBEPXKAEeHA B Ka4eCTBe Npu-
OPUTETHOr0 CeKTopa (C TOYKM 3PeHUs KCMo-
PTHOrO MOTeHUMana), B pesynbrate Yero B
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Examining sectoral developments in the
external market, it can be stated that during
2015-2020 continuous growth in consump-
tion is expected in Asian developing coun-
tries (India, China, Middle East) up about
30% per year. In West, the jewelry products
consumption growth is expected to be rela-
tively small, about 5% per year on the aver-
age.

Taking into account the forecasted
growth of gold demand (both internal and
external), as well as the application of new
capacities in gold mining in Armenia, it is
expedient to carry out gold refining (affi-
nage) process in Armenia.

Affinage is an extraction process of pre-
cious metals from other compounds.
Affinage can be defined not only as an
extraction process, but also as a certification
of products and companies carrying out affi-
nage. Gold mining companies not only pro-
duce refined gold, but also assure (certify)
the weight and purity of the bullions pro-
duced by them.

To be recognized as an object of the
international trade, bank gold bullions pro-
duced in Armenia will need to be certified
("London Good Delivery") by the internation-
al certification organization. For this pur-
pose, it is necessary to cooperate with
seven member investment banks of London
clearing company (London Precious Metals
Clearing Limited, LPMCL), which are the fol-
lowing: HSBC, JP Morgan, UBS, Barclays,
Deutsche Bank and ScotiaMocatta.

FORUM OF

EURASION PARTNERSHIP

2013 romy 6bina yTBEpX[AeHa cTpaterus u
TPEXJIeTHAS NporpaMma JeicTBuiA Mo Npoms-
BOJACTBY HOBEJIMPHbIX U3OENNA, 4acoB U Or-
paHke anmasoB, B paMKax KOTOpPOW npeayc-
MaTpUBAETCS OCYLLECTBIIEHME rOCY1apCTBOM
COOTBETCTBYHOLLUMX MEPONPUATAA 1 Npeaoc-
TaBNeHMe MexaHW3MOB MOMAEPXKMW, 4TO, B
pesynbraTe NOBbILLIEHWS CNPoca Ha 30/10Tble
CIUTKW, NPUBEAET K 3HAYNTENbHOMY YBEMN-
YeHM0 06LEMOB NMPOU3BOLCTBA.

Co3paHme 30HbI CBOGOAHON 3KOHOMM-
Yyeckoil Toproenu B ApMeHWM Takxe 6yaer
CMoco6CTBOBATb 3HAYMTESILHOMY POCTY MOT-
peb6nexus 3onota B ctpaHe. C y4eTom fon-
rOCPOYHOro pocTa Cnpoca Ha 3051070 U exe-
ro4HOro cnpoca 6-7 TOHH 30/10Ta Ha BHYT-
peHHeM pblHKe, nepepaboTka (adydPuHax)
CMNaBOB 30/110Ta B APMEHUN MOXET 6bITb UC-
Nonb30BaHa /19 NPOM3BOACTBE 6AHKOBCKMX
30M0TbIX CAIUTKOB 1 O[JHOBPEMEHHOI0 CO3/a-
HWS1 BO3MOXXHOCTEl BOB/EYEHNS B MeXOyHa-
POJIHYO TOProBIIO.

OTpacneBble WCCNea0OBaHUA BHELLHEro
PbIHKA CBUAETENbCTBYHOT, 4TO B
2015-2020rr. B pasBMBAOLLMXCA CTpaHax
Asun (ngua, Kutaih, bnvmxHuii BocTok)
0XKWUJAeTCA HenpepbIBHbIA POCT noTpebne-
Hua 10 30% B rof. B T0 XXe BpemMs, COrnacHo
MPOrHo3am, pocT NOTPe6NeHns HBENUPHBIX
MPOAYKTOB B 3anajHbIx CTpaHax 6yOeT OTHO-
CUTENbHO HEBbICOKUM, OKOJI0 9% B roj B
CpedHem.

MpuHMMas BO BHMMaHME NPOrHO3Mpye-
MbI POCT crnpoca (KaKk BHYTPEHHEro, Tak U
BHELUHEero) Ha 301070, a TaKXXe MyiaHbl No co3-
JIAHWIO0 HOBbIX MOLLIHOCTEN, JanbHenLlee pas-
BWTME npouecca nepepadboTkn 30/0Ta (ad-
(hmHaxxa) B ADMEHUMN C 3KOHOMUYECKO TOYKK
3pEeHUs ABNAETCA BMNOSHE ONpaBAaHHbIM.

AdbuHax npeactasnser cob6on npo-
LIECC U3BJIEYEHUS IparOLeHHbIX MeTasnnoB 13
Apyrux coeauHeHuin. Mo cyt OH sBNseTCA
He TOJIbKO NPOLLECCOM 3KCTPaKLMK, HO 1 Cep-
TUpnKaumuen nNpoaykUun U KOMMNaHUM, ocy-
LecTBAAOWMX apduHax. 30n0T0A06bIBA-
tOLLMEe KOMMAHWM He TONIbKO Npou3BoasAT adp-
(bMHMpPOBaAHHOE 3010TO, HO 1 YA0CTOBEPAIOT
(cepTndomumpytoT) BEC M YMCTOTY NPOU3BO-
AVMbIX UMW CIINTKOB.

Ona TOro, 4t06bl CTaTb MNPU3HAHHbLIM
npeaMeTomM MeXXAyHapo4HOW TOProBnu, 6aH-
KOBCKMe 30/10Tbl€ C/IUTKK, NPOU3BELEHHbIE B
ApmeHnK, BoSKHbI 6bITb CEPTUMULMPOBAHDI

HERALD
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2 Scenarios and development
trends

Two scenarios of refinement are

observed:

Scenario 1. Construction of a powerful
plant on the basis of the existing gold refin-
ing factory in Armenia ("Assat" LLC, Masis
city) through equipping it.

Scenario 2. Selection of the plant con-
struction location andconstruction of a new
gold affinage plant.

2 Market potential for
company’s products

4 Jewelry sector in Armenia can
become a domestic market for con-
sumption (about 5-7 tons per year),

4 Consumption can be also done in a
form of standard bank bullions via
London Stock Exchange of pre-
cious metals,

4 State Treasury.

2 Financial assessment of

investments

According to preliminary estimates,
the construction of the gold affinage
plant with up to 20 tons capacity will
require investments up to 10-12 million
USD.

International practice shows that affi-
nage service cost is calculated at a rate of
up to 1% of the value of the refined gold.
That means, in case of refining 15 tons of
gold, the annual turnover of the company
will reach about 6.5 million USD and if done

MeX[yHapOOHO/ OpraHu3auuein no ceprtu-
tpukaumn(London Good Delivery). ns atoil
Lenu Heo6X0AMMO COTPYAHMYATb C CEMbHO
WHBECTULIMOHHbIMKU B6aHKaMK, YneHamu J10H-
JOOHCKOW KNUPUHrOBOW KomnaHun (London
Precious Metals Clearing Limited, LPMCL) -
HSBC, JP Morgan, UBS, Barclays, Deutsche
Bank n ScotiaMocatta.

2 CueHapvm U TeHAEeHUuUuM
pasBuTuUNA

Pa3paboTaHbl [1Ba cLieHapus B 06nactu
30/10TOMNEpPepPaboTKu:

CueHapum 1. CTponTENBLCTBO MOLL-
Horo 3aBoga Ha 6ase cyLecTByto-
wero B ApmMeHun 3omoTonepepa-
6aTbiBatowero 3asoga (OO0
«ACCAT», r. Macuc) B pesynbTa-
TE ero TEXHUYECKOro nepeocHa-
LLeHUS.

CueHapun 2. S Bbibop cTpounTens-
HOro y4acTka MU CTPOUTENBCTBO
HOBOrO 3or0TonepepabaTbiBato-
Lero 3aBoga.

2 PbIHOYHbLIA NOTEHUMan Npo-
AYKUMM KOMNaHUM

4 HOBenvpHbIN cekTop ApMEHUN Mo-
XeT obecneunTb yaoBNETBOPEHME
crnpoca Ha BHYTPEHHEM PbIHKE NOT-
pebneHuns (okono 5-7 TOHH B roay),

4 MoxXeT OCyLecTBNATbLCA TaKke
npodaxka cTaHOAapTHbIX GaHKOBC-
KUX CrUTKOB 4Yepe3 JIOHOOHCKYto
hoHOOBYIO GUPXKY AparoleHHbIX
MeTarnsnos,

4 TocypapcTBeHHOE KasHavelcTBo.

2 duHaHCcOBafA OLleHKa UH-
BeCTULUMM

Mo npepBapuTenbHbIM OLIEHKaM,
CTpPOUTENbLCTBO 30JI0TONEpepaba-
ThiBalolLero 3aBoAa MOLWHOCTbLIO A0
20 TOHH NoTpebyeT MHBecTULMU B
pasmepe go 10-12 munnuoHoB pon-
napos.

MexxayHapoaHas npakTuka rnokasbIBaerT,
YTO CTOMMOCTb YCAYT N0 30/10TONEPepaboTKe
paccyuTbIBaeTCA No craBke A0 1% ot cTou-
MOCTU atpPUHMPOBAHHOrO 30510Ta. ITO 03-
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via the London Stock Exchange of precious
metals, the company's profit will increase
significantly.

2 Potential stakeholders

The entities mentioned below are eligi-
ble to participate in the funding for the gold
affinage plant construction:

4 Interested gold mining companies

4 Potential consumers (jewelry sector
companies)

Banks

Sale of stock

INFRUSTRUCTURE

SOUTH ARMENIA
RAILWAY INVESTMENT

PROJECT

The Southern Armenia rail-
way project description

The Southern railway construction proj-
ect in Armenia will create opportunity to
restore Armenia's role as a transit country
located on the Silk Road in the important
part of the overland supply corridor leading
to Europe. A 3,000 kilometer-long Silk Road
is an ancient transport corridor, which
passed through China, Central and West
Asia, lIran, Turkey, Armenia and some
European countries, providing commercial
ties between them.

Length of railway lines
304.71 km

Estimated speed
80 km per hour for passenger trains

Minimum curve radius
500 m for ordinary cases, 300 m for
complicated ones

FORUM OF

EURASION PARTNERSHIP

Ha4YaeT, 4TO B cny4ae apduHUpoBaHuUsa 15
TOHH 30M0Ta, FOA0BOA 060POT KOMMAHMN
COCTaBUT 0Kono 6,5 mnH gonnapos CLUA,
Npu4em B CNy4ae OCYLLECTBIIEHUS TOPrOBIIN
yepe3 JIOHAOHCKYIO (DOHLOBYH BUPXY Apa-
FOLEHHbIX MeTannoB, Npubbiib KOMMNaHUM
3Ha4YNTesIbHO BO3pacTeT.

2 MNoTeHuMmanbHble UHBECTU-
TOPbI

Y4yacTBOBaTH B (PMHAHCUPOBAHUI CTPOU-
TeNbCTBA 30/10TONEpepabdaTbiBaLLEro 3aB0-
[ia MOTYT ClefytoLLe opraHm3aumi:

4 3avHTepecoBaHHbIE 30Mn0T0A00bI-
BawLine KoMnaHmm

4 noTeHumanbHble noTpebutenu
(koMnaHuKM OBENMPHONW OTpacnu)

DaHKn

doHO0BbIE BUPXKMN.

MH®PACTPYKTYPA

MHBECTULIMOHHbIN
NMPOEKT
IO)XKHO-APMSIHCKAS
XXENE3HASA 1OPOTrA

OnucaHue npoekTta KOXxHo-Apms-
HCKOWM XeJie3HOW aoporu

MpoekT cTpoutenbctBa HOXXHO-ApPMSIHC-
KO >esie3HON Jopory co3nacT BO3MOXHOC-
T AN YTBEPXKAEHUS ponn APMEHNUN B Kaye-
CTBE TPAH3UTHOM CTPaHbI, PACMONOXKEHHOIA
Ha Tepputopun LLIenkoBOro nyTu, B BaXKHOM
4aCTW CYXOMyTHOTO KOpWMAOpa MOCTaBOK B
Eepony. 3 000-kunomeTpoBbin LLenkoBblii
NyTb ABSIAETCA CTapemwumM TPAHCMOPTHbIM
nyTeM, NPOX0AALLMM Yepe3 Tepputoputo Ku-
Tas, LleHTpansHon 1 3anagHon Asuu, VpaHa,
Typuun, ApmeHun u psaga eBpONenckKux
CTpaH, 06ecneyuBalOLLUM TOProBble CBA3M
MeXAay 3TUMM CTpaHamu.

[MpOTSHKEHHOCTD KENEe3HOA0POXKHbIX
mmHni 304.71 kKm

PacuyeTHas ckopocTb
80 KM B Yac gns naccaxupcKkux noesnos

MuHUManbHbIN pagnyc KpUBU3HBbI
500 m ansA o6bI4YHbIX ycnoBun, 300 m

BT |oou ot
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Maximum curvature
30%

Traction type
Electric

Cargo traction
2100 tons

Estimated width of the arrival-departure
lines
550 and 850 m

The project supposes:

4 Construction of 84 bridges with a total
length of 19.618 m;

4 Construction of 60 tunnels with a total
length of 10.2360 m;

4 Construction of 27 stations, including
13 intermediate stations and the recon-
struction of Gagarin station;

4 Construction of edaphic posters of
152,73 km for the entire line.

The purpose of the Southern
Railway construction

4 The project creates a connection with
the railway network in the South
Caucasus region, passes through the
mountainous regions of the central and
southern parts of Armenia, and crossing
the border between Armenia and Iran,
becomes a structural link with the exist-
ing railway network of the South
Caucasus region and Iran.

4 |t becomes the shortest transport route
between the Persian Gulf and the Black
Sea ports, Central and East Asia,
including China and Europe, significant-
ly saving transportation costs and time.

4 The project will significantly contribute
to the implementation of the passenger
and cargo transportation to EU member
countries, obviously reducing the dis-
tance of oil products transportation to
the European countries from Iran and
regional countries.

ONsl CNOXHbIX
MakcumanbHas KpuBM3Ha
30%

Taroson Tnn
AneKTpuyeckum

"py3onepeBo3ku
2100 TOHH

PacueTHas wuprHa nuHuin
npuobLITUA-0TbE3A
550 n 850 m

MpoekT nNnpeanonaraeT:

CtpoutensctBo 84 mMocToB 006LLlen
NPOTSKEHHOCTHIO 19.618 m;

CtpoutensctBo 60 TyHHenen obuien
npoTskeHHOoCTb 10.2360 Mm;

CTtpontenbCTBO 27 CTaHUuiA, B TOM
yucne 13 NpoMeXyTouHbIX CTaHLM1 K
PEKOHCTPYKLMIO XKere3HOLOPOXHON
cTaHuuu [Farapuh;

CoopyXeHne [OpPOXHbIX aduwl Ha
npoTsbkeHun Bcex 152.73 kM xenes-
HOZOPOXXHOTO MYTH.

LUens ctpouTtenbctBa HOXXHO-
ApPpMAHCKOM XeJie3HOAOPOXXHOM
NIHUMN:

HoBas >xenesHogopoxHas nMHus obec-
MeyYmnT CBA3b C XKENEe3HOAOPOKHON CETHIO
B pernoHe KOxHoro Kaekasza, npoxopns
Yepes ropHble paroHbl B LIEHTParbHOM n
FOXKHOM YacTsx ApMeHun, 1 nepecekas
rpaHvuy mexgy ApmeHven n MpaHow,
obecrneynT CTPYKTYpHYHO CBSA3b C Cylle-
CTBYHOLLIEN CETbIO XenesHbIx gopor K-
Ho-KaBkasckoro pervoHa n Vpaxa.

HoBasg >xenesHogopoxHast NIMHNS cTa-
HEeT caMbiM KOPOTKUM TPaHCMOPTHbLIM
MapLupyTom mexay [lepcuackum 3a-
NMBOM U nopTamu YepHoro Mmops,
LleHTpansHon n BocTto4dHon Asun,
BkMtoyaa Kutam n EBpony, nossonss
3HaAYMTENBHO CAKOHOMUTL TPAHCMOPT-
Hble pacxofbl N BpPeMS.

[MpoekT BHeceT 3ameTHbI BKnag B
naccaXxmpckme U rpy3onepeBo3ku
cTpaH-uneHoB EC, cokpaTtueB paccrtos-
HMe TPaHCMOPTMPOBKN HedTENpPOLYK-
TOB B €BpoOnenckme crtpaHbl n3 MpaHa
N CTpaH pernoHa.
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The importance of the Southern
Railway construction

In case of project implementation, as a
key element for the international over-
land transportation between the Persian
Gulf and Black Sea ports, it will become
the most suitable corridor for overland
transportation from the Persian Gulf to
Europe and as well as from the per-
spective of cargo and passenger trans-
portation from the Persian Gulf to the
Southeast Asia. It will especially
become irreplaceable as a result of
reducing oil transportation distance
from Iran to Europe.

Being concluded, the project will entire-
ly contribute to the expansion and
strengthening of social and economic
development. It is beneficial not only in
terms of the production and export of
color and polymetallic resources in the
southern mountainous regions of
Armenia, but it can also promote and
strengthen economic ties between the
Black Sea and the Persian Gulf, Central
and East Asia countries, including
China.

Systematically connects the railway
network of the South Caucasus region
and Iran, that uses not only the existing
railway network volume between the
two countries, but also comes up with a
historic step to restore direct railway link
between the two countries and the
region.

Due to the project, as a key part of the
functioning North-South international
transport corridor between the Central,
Western Asia and Europe, significant
infrastructures will be created that will
greatly promote the economic develop-
ment of the region.

FORUM OF

EURASION PARTNERSHIP

Ba)XHOCTb cTpouTenbcTBa
HO>XHO-APpMSAHCKOM >XeJyie3HO-
AOPOXKHOMW NIUHUMU

B cnyyae peanusauum, NpoekT, B Kave-
CTBE KIOYEBOrO 3femMeHTa MexayHa-
POAHbIX CyXONyTHbIX MEPEBO30K MeXay
noptamu lNepcuackoro 3anuea n Yep-
HOro Mopsi, cTaHeT Hanbonee nogxoas-
MM KOpPUOOPOM A1 CYXOMYTHbIX Mne-
peBo30K u3 [Nepcmackoro 3anuea B EB-
pony, a Takke byaeT nrpatb Kro4eByo
POrib C TOYKM 3pEHUsI MePCrneKTUBbI Fpy-
30BbIX M MaCCaXWPCKUX MEPEBO3OK U3
Mepcuackoro 3anvBa o crtpaH Oro-
BocTtouHor Asuun. TpoekT ctaHeT oco-
OeHHO npuBnekaTenbHbIM Gnarogaps
COKpaLLEHMIO PacCTOSIHUS TPaHCNopPTU-
poBku HedpTn 13 MpaHa B EBpony.

B cnyyae ocyulecTBneHus, npoekT
BHECET CYyLLEeCTBEHHbIN BKMag B pac-
LUMPEHME U YKpPEenneHne coumnanbHo-
9KOHOMWYECKOro pPasBUTUS CTpaHbl.
37O BbIFOAHO HE TOSbKO C TOYKM 3pe-
HUS NPOM3BOACTBA N 3KCMopTa LBET-
HbIX 1 NONMMeTanIM4Yecknx pecypcon
B HXKHbIX TOpPHbIX parioHax ApMeHun,
HO TaKKe MOXeT cnocobCcTBOBaTb YK-
penneHnto 3KOHOMUYECKUX CBS3EN C
YepHOMOPCKMM pErMoHOM W CTpaHa-
mu [Mepcugckoro 3anvea, a Takxe
LleHTpanbHo 1 BocTtouHon Asuu, B
ToM uncrne Kntas.

MpoekT obecneynT cucTteMHoe obbe-
AVIHEHVE >Kene3HOAOPOXHOW ceTu B
pernoHe tOxHoro Kaekasa n MpaHa, B
pe3ynbtaTe 4ero OydeT MNOMHOCTbIO
MCMOMb30BaH CYyLLUECTBYHOLLUNA NOTEH-
unan ceTu XenesHblX O0por Mexay
OBYMSI CTpaHaMu, a Takke OCYLLEeCT-
BATCS KapAuHarnbHble Liaru, Hanpas-
NEHHble Ha BOCCTaHOBIEHWE NPSIMOW
Xerne3HoOOPOXKHOM CBA3N Mexay ABY-
MS CTpaHaMu 1 pErmMoHOM.

Bnarogapsi npoekty OyayT cosgaHbl
KMntoYeBble MHPACTPYKTYpbl C TOYKM
3peHnst PYHKUMOHNPOBAHUSA MexXayHa-
POAHOro TpaHcrnopTHoro kopugopa Ce-
Bep-tOr mexay LleHTpanbHor n 3anaa-
Hon Asun n EBponoi, yto ByadeT B 3Ha-
YMTENbHOW CTeneHn crnocobcTBOBaTb
9KOHOMMYECKOMY Pa3BUTUIO PErvoHa.
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Cooperation

4

On July 28, 2012 the Government of the
Republic of Armenia signed a conces-
sion agreement on the construction of
the Southern Armenia railway with
"Russia FZE" company, founded in the
United Arab Emirates.

"Russia FZE" signed a contract on the
project's implementation study with
"China's communicating Company"
(CCC), and as a result a feasibility study
of a new construction project, as well
suggested a new alignment was pre-
pared. The presentation of the prelimi-
nary alignment and the feasibility study of
the Southern Armenia railway construc-
tion took place on February 19, 2014.

On January 20, 2016 a memorandum of
understanding was signed between the
Ministry of Transport and Communication
of the Republic of Armenia and the
Ministry of Transportation and Urban
Development of the Islamic Republic of
Iran regarding the railway networks con-
nection between the two countries,
according which the construction of the
railway in the territory of Iran will start
after the completion of the 30 % of rail-
way construction in the territory of
Armenia.

Negotiations were held with the interest-
ed companies of different countries
regarding the participation in the project
implementation process.

The Government of Georgia expressed
its satisfaction regarding the project cru-
cial for the region, hoping that the project
will also have its positive impact on the
development of the Georgian economy.

The main provisions of the project’s
feasibility study

The economic calculations were made
based on the following estimated annu-
al cargo volumes:

initial short-term (up to 2025): 15.4 mil-
lion tons per year;

long-term (up to 2035): 18.3 million tons
per year.

CoTpyaHm4yecTBO

28 nions 2012 roga lNpaBuTensLcTBO
Pecnybnukn ApmeHna nognucano
KOHLECCMOHHOE cornalleHne o CTpou-
TenbcTBe HOXHO-APMSHCKON >Kenes-
HOOOPOXHOW JIMHUW C KOMMAaHWEN
«Poccusa ®3E», ocHoBaHHOW B Ob6be-
ONHEHHbIX Apabckux dmupaTtax.

KomnaHusa «Poccua ®3E» 3akntouunna
poroBop ¢ «Kutanckonm KomnaHuen no
CTPOUTENBLCTBY MYyTEBbIX COOBLLEHUNY
Mo OLEeHKe pe3yrnbTaToB peanusauuv
NMpoeKTa 1 C y4eTOM TEXHUKO-3KOHOMMU-
Yyeckoro 0OOCHOBaHUS, npeacTaBuna
npeanoxXeHne O COTPYyOHMYECTBE.
lMpeseHTauusa npeaBapuTenbHOrO Cor-
naweHns MU TEXHUKO-3KOHOMMUYECKOro
obocHoBaHusA cTpoutenscTBa HOxHO-
APMSAHCKON KeNnes3Ho4OPOXHOW JTIMHUN
coctosanack 19 cdespans 2014 roga.

20 aHBapsa 2016 roga 6bin nognucaH
MeMopaHaAyM O B3avMOMNOHUMaHun
mMexay MuHucTepcTBOM TpaHcnopTa
n ceda3n Pecnybnvkun Apmenus n Mu-
HUCTEPCTBOM TpaHcnopTa W roponc-
Koro passutus Micnamckon Pecny6nu-
kv WpaH o nogcoeaMHeEHUN CeTu xe-
Ne3HbIX O0POr ABYX CTpaH, COrmacHo
KOTOPOMY CTPOMTENBCTBO XENE3HOM
aoporn Ha Tepputopun MpaHa Hau-
HeTcsa nocne 3aesepwenns 30% cTpo-
NTENbCTBA XENe3HoW AOPOrM Ha Tep-
putopun ApMeHMUMN.

Bbinu npoBeaeHbl NeperoBopbl ¢ 3a-
MHTEPECOBAHHLIMM KOMMaHUAMU pas-
HbIX CTPaH OTHOCUTENbHO MX y4acTust
B MpoLecce peanusauum npoekTa.

lMpaButenbcTBo [py3nn Bbipasuno
CBOE YOOBNETBOPEHME MO MNOBOAY
NPOEKTa, NMEIOLLIErO peLlatoLlee 3Ha-
YeHne Ons pernoHa, M Bblpasuno Ha-
Aexny, YTo AaHHbIN NPOoeKT Takke by-
JeT UMeTb MO3UTUBHOE BRUSAHWE Ha
pas3BUTME FPY3NHCKOM SKOHOMMUKN.

OCHOBHbIEe MOoNIoOXeHUA TEXHUKO-
3KOHOMMYecKoro obocHoBaHusA
npoekTa:

B 0cHOBE 3KOHOMIYECKMX PACHETOB Clle-

JytoLLne roioBble 06bEMOB rPY30B:
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As a result, taking into account the
upward and downward directions, annual
cargo volumes will be around 25 million
tons.

According to the preliminary estimates,
the required investment amount for the
project is around 3.2 billion USD, which
does not include:

4 the costs necessary for the implemen-
tation of the technical inspection and
control

4 electricity costs

environmental and land acquisition
costs

4 duties, taxes, as well as project expert-
ise and control costs

4 other costs for construction permits, for-
mulation of the final act.

The calculated internal profit rate of the
project is 5.5%. It is estimated that even
in case of 3% internal profit, the profit
will be around 1.18 billion dollars.

The project's return on investments is
calculated for 24 years. In case of failing the
cost recovery period, the Government of RA
is ready to discuss the possibility of the con-
cession period extension for extra 20 years.

The main projections
Domestic cargo volumes forecast

It is predicted that on average about
3.52 million tons of domestic cargo will be
transported through new railway.

2 Transit cargo volumes forecast

Currently European importers are
importing oil from Iran mainly through the
strait of Hormuz, the marine transportation.
According to the preliminary estimates, in
2011, Iran exported about 20.57 million tons
of oil to Europe. After the construction of the
new railway, a part of oil can be exported
from Iran to European Union countries firstly
overland to the Black sea and then through
marine transportation up to the destination
point. This will significantly reduce trans-

FORUM OF

EURASION PARTNERSHIP

4 nepBoOHavYanbHbIA KpaTKOCpOu-
HbIW pacyeT (go 2025 ropa):
15,4 MInH TOHH B roga.

4 [poONrocpouYHbIi pacyet (o 2035
roga): 18.3 MsiH TOHH B roa.

B pesynerate, ¢ y4eTOM BO3MOXHbIX OTK-
NOHEHUIN KaK B CTOPOHY POCTa, TaK W CHUXKe-
HWUA noKasaresie, rofoBble 06bEMbI rpy3one-
PEBO30K COCTABAT OKOJI0 25 MUSITIMOHOB TOHH.

Mo npefBapuTenbHLIM OLeHKam, Tpebye-
Masg CyMMa WHBECTULUUA [Nif peanusauuu
NpoeKTa COCTaBNAET 0KOMo 3,2 MNpA Sonna-
poB, 6e3 yyeTa:

4 3aTpaT, HeobXoaMMbIX Ans Ocyllec-
TBNEHUS TEXHWYECKOro ocmoTpa WU
KOHTpOnS;

pacxooB Ha 3NEKTPOSHEPTUIO;

pacxofoB MO 3aluTe OKpyXaroLlei
cpedbl 1 NPUOGPETEHNIO 3eMMU;

A TIOLLNWH, HanoroBs, a Takke pPacxo/oB
Ha 9KCMepTu3y MPOEKTOB U KOHTPOIb
Hag UX OCYLLECTBEHNEM;

4 NpoYMX pacxogoB Ha MonyyeHue pas-
peLeHnin Ha CTPOUTENbLCTBO, COCTaB-
NeHne 3aKnioYMTENbHOMo akTa.

PacyeTHas BHYTpEHHAS HOpMa NpuobbLIIn
npoekTa coctaBnset 5,5%. 1o oueHkam, aa-
Xe B cnyvae 3% BHYTPeHHen npubbinu, npu-
Ob11b cocTaBuT okono 1.18 mnpa gonnapos.

Pac4eTHblil CPOK 0OKYnaeMoCTy WHBECTU-
umin cocTasmut 24 roga. B cnyyae cpolBa rpa-
donka norateHus pacxoao., NPaBUTENbCTBO
PA rotoBo 06CYANTb BO3MOXHOCTb NpOjJIe-
HMS CPOKA KOHLIECCUW Ha AOMONHUTESNIbHblE
20 ner.

OCHOBHbIE NMPOrHo3bl

MporHo3 BHYTPEHHUX O06BLEMOB

rpysonepeBo30K

lporHo3npyercs, 4T0 4epe3 HOBYH XKe-
Ne3HYI0 JOpOory B CPefHeM ByLeT nepeBe3eHo
0k0no 3 520 000 TOHH BHYTPEHHEro rpyaa.

> TporHo3 o6bLeMOB TPaH3UTHbIX
rpysoB

B HacTosiLLee Bpems eBPOMNENCKIe CTpaHbl
MMMOPTUPYIOT HeddTb M3 VipaHa mopcKum ny-
TEM B OCHOBHOM 4epe3 OpMy3CKuii NposmB.
Mo npenpapuTenbHbIM OueHkam, B 2011 roay
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portation costs compared with marine trans-
portation. Thus, it is projected, that after the
launch of the new railway, the transit trans-
portation volume (mainly oil and oil products)
will amount to 7.9 million, 8.7 million and
10.12 million tons, respectively on an initial,
short-term and long-term basis.

2 Transit passenger volume fore-
cast

Taking into account, that the railway is
the most convenient overland transport cor-
ridor between the countries of the Persian
Gulf and the Black Sea regions, exploring
other transportation indicators, it is expect-
ed that the volume of transit passengers
(mainly tourism) in upward direction
amounts to 270,000, 340,000, 510,000 per-
sons per year, respectively on an initial,
short-term and long-term basis, in down-
ward direction and 310,000, 390,000 and
590,000 persons per year, respectively on
an initial, short-term and long-term basis.

Expected outcomes

4 The new railway that will connect the
Persian Gulf to Europe is the key ele-
ment missing of the North-South trans-
port corridor. Its construction creates a
strong bridge, improving trade and pas-
senger transportation between Central
and Southeast Asia, including China.

4 After being implemented, the new rail-
way will provide the most convenient
and speedy overland transport corridor
between the Southwest and Central
Asia, particularly the Persian Gulf and
the Black sea, as well as between the
neighbouring European countries. The
time for cargo transportation from
Middle East to Europe time will be
reduced up to 1.5 times.

4 After being implemented, the new rail-
way will reach the following transporta-
tion oriented results: facilitate trade
between North and South of Armenia,
cargo and passenger transportation,
extraction of mineral resources and
export to Europe, oil export from the

paH akcnoptuposan B EBpony okono 20 570
000 ToHH HedbTw. lMocne cTpoMTeNbCTBA HOBOA
XKeJIe3HOW J0POru, YacTb HEAITU MOXET ObITh
akcrmopTupoBaHa 13 lpaHa B ctpaHbl EBpo-
MencKoro cot3a B 0CHOBHOM M0 cyLule 40 Yep-
HOro Mop#, a 0TTya MOPCKUM NyTeM [0 NyHK-
Ta HasHa4yeHUs. 3TO MO3BOMUT 3HAYUTENBHO
COKpaTWUTb TPAHCMOPTHbIE PacXofbl MO Cpas-
HEHWIO C MOPCKUMK MepeBo3kamu. Takum 06-
pas3om, MpOrHO3MPYeTCs, YTO Nocse 3anycka
HOBOWA Xene3Hoii Joporu, 06beM TPaH3UTHbIX
MepeBo30K (B OCHOBHOM Hed)TW U HeddTenpo-
JYKTOB) Ha HayanbHOM, KpPaTKOCPOYHOM W
JONrOCPOYHOM dTamax COCTaBUT COOTBET-
CTBEHHO 7.9 MJH, 8.7 MJIH 1 10.12 MJIH TOHH.

> TporHo3 06bEMOB TPAH3UTHbLIX
NnaccaXXMpCcKnx nepeBo3oK

C y4eToM TOro, 4T0 XKene3Has Jopora sB-
ngeTcqd Hambosee YA06HbIM HA3EeMHbIM
TPAHCMNOPTHbIM KOPUAOPOM MeXAy CTpaHa-
mu Mepcuackoro 3anuea 1 YepHoro mops, a
TaKXe MPUHUMAsA BO BHUMaHWE Jpyrue
TPAHCMNOPTHbIE NOKa3aTenu, 0XXUAAETCA, YTO
00bEM TPAH3UTHbLIX MACcCaXMPOB (B OCHOB-
HOM TYPUCTOB) B BEPXHEM HanpasJieHNUM COC-
TaBWUT HA Ha4anbHOM, KPaTKOCPOYHOM W [0S1-
rOCPOYHOM aTanax cootseTcTeeHHo 270 000,
340 000 n 510 000 YenoBeK B rofi, a B HUX-
Hem HanpasneHun cooteetcteeHHo 310 000,
390 000 1 590 000 4enoBek B rof.

OXxupaemblie pe3ynbTaTthbl

4 HoBas xenesHas gopora, Kotopasi co-
eovHuT lMNMepenackun 3anme ¢ EBponown,
SABNSAETCS KIHOYEBbIM OTCYTCTBYHOLLMM
3NIEMEHTOM TPaAHCMOPTHOro Kopuaopa
CeBep-tOr. Ee coopyxeHune cosgact
XOpoLUMe Npeanochbinikyn Ans ynydile-
HMEe TOProBMN M NACCAXUPCKUX nepe-
BO30kK Mmexay LleHtpanbHon n Oro-
BocTtouHon Asunen, Bkntovas Kutai.

4 B pesynbTate ocyLLecTBNeHUs NpoekK-
Ta HOBas xenesHas gopora obecne-
4nT Hambonee yaobGHbIM N BbICTPbIN
CYXOMYTHbIN TPAHCMOPTHbLIA KOpUAopP
mvexay Hro-3anagHon u LleHTpanb-
Hon A3nein, ocobeHHo B epcuackom
3anvee U Ha YepHOM Mope, a Takxe
Mexay CcoCefHVMWU eBpOnerckumMu
cTpaHamu. Bpems nepeBo3ku rpy3oB
n3 bnwkHero Boctoka B EBpony cok-
paTuTca 4O nonytopa pas.

BECTHHK
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Persian Gulf to Europe, Central and
West Asia, carrying out trade, barter
and cargo transportation.

4 Southern Armenia Railway, located on
the ancient Silk Road and being a miss-
ing link of overland transport corridor
leading to Europe, after its construction,
will promote the economic development
of the Persian Gulf's oil producing coun-
tries, providing comfortable, convenient
and rapid transit corridor for
Southwestern and Central Asia, China
and Europe. It will provide real econom-
ic benefit for all participating countries.

INFRUSTRUCTURE

PUBLIC TRANSPORT
CONNECTION WITH

ZVARTNOTS AIRPORT

Investment project aimed to enhance the
quality of public transport between
Zvartnots International Airport and Yerevan
city centre.

Zvartnots International Airport is the
main and largest airport of Armenia. It is
located 12km. to the west from Yerevan.
The Airport representing the main air gate
of the Republic of Armenia has been oper-
ating since 1961.

Under the concession agreement
signed between the RA Government and
Argentinean  "Corporacion  America"
Company, from June 2002 "Zvartnots"
International Airport has been handed over
to "Armenia" International Airports" CJSC
concession management for the period of
30 years.

In 2011 new terminal was put into oper-
ation. Renovated airport terminal has 34
thousand sq.m territory and can serve up to
3,5 mIn passengers annualy.

Currently the link between Yerevan and
Zvartnots airport is carried out mostly by
taxis and minibuses.

FORUM OF

EURASION PARTNERSHIP

4 B pesynbTate ocyLLecTBNEHUsA Npoek-
Ta HOBas ernesHasi 4opora No3BonuT
OOCTMYb CrnegyrLnx pesynbTaToB B
obnactn TpaHCMOPTUPOBKK: CNOCO6-
CTBOBaTb Pa3BUTUIO TOPTroBiU MeXay
CeBepoM U1 orom ApmeHuu, passu-
TUIO FPY30BbIX U NACCaXMPCKUX nepe-
BO30K, [00bl4e MOMnes3HbIX uckonae-
MbIX 1 UX 3KkcnopTa B EBpony, akcnop-
Ty HedTn u3 lNepcmackoro 3anvea B
Espony, LleHTpanbHyto 1 3anagHyto
A3110, OCYLLECTBMEHUIO KOMMeEpYec-
KX, GapTepHbIX U rpy30nepeBO3oK.

4 HOHO-ApMSAHCKas Xene3Ho40poXKHasA
NNHWS, PacnonoXeHHas Ha OpPEeBHEM
LLlenkoBom nyTn, SBnstoLLLasca Hegoc-
TalLMM 3BEHOM CYXOMYyTHOrO TpaHC-
MopTHOro Kopuaopa, Beayulero B Es-
pone, 6ygeTt cnocobcTBOBaTb 9KOHO-
MWUYECKOMY pa3BUTUIO CTPaH-NPOn3BO-
antenen HedTu MNMepcuackoro 3anmea,
obecneunB 6Ge3onacHbIi, yAOOHLIA U
ObICTPbIA TPAH3UTHLIA KOPUAOP ANA
ctpaH KOro-38anagHon u LieHTpanbHon
Asnn, Knutas n EBponbl. Ot1o obecne-
YNT pearnbHy SKOHOMWYECKYH BbIrO-
Ay ANs BCEX CTpaH-y4yacTHUL,

MH®PACTPYKTYPA

TEPMMHAN
OBLWECTBEHHOIO
TPAHCNOPTA B
AJPONOPTY 3BAPTHOL

“HBGCTVILWIOHHbIVI MPOEKT, HanpaBneH-
HbI Ha NOBbILLIEHNE Ka4ecTBA (DYHKLN-
OHMPOBAHWSA OO6LLECTBEHHOIO TpaHcnopTa
MeXay — MeXAyHapoaHbIM  asponopToMm
3BapTHOL 1 LIEHTPOM ropojaa EpesaHa.

MexayHapoaHbld a3ponopT 3BapTHOL,
SIBNAEGTCA KPYNHEMWmm asponoptom Apme-
Hun. OH pacnonoxeH B 12 KM. K 3anagy ot
EpeBaHa. AaponopT, ABASAKLWMWNACA LEHT-
panbHbIMK BO3AYLLIHbIMK BOpOTaMu Pecny6-
nukn Apmenus, geictayeT ¢ 1961 ropa.

B COOTBETCTBUM C KOHLECCUOHHBIM [10-
rOBOPOM, NOAMNUCaHHbIM Mexay [paButenb-
CTBOM PA 1 apreHTMHCKOW KoMnaHuen
«Gorporacion America», ¢ utoHa 2002 roga
MexayHapoaHblil  a3ponopT «3BapTHOL»
Obl/1 NepeaaH B KOHLECCHOHHOE ynpasJieHune
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Annual passenger traffic
of the airport

Year Passengers Departure  Arrival

2011 1,600,891 807,947 792,944
2012 1,691,815 845,700 846,115
2013 1,691,715 830,005 861,710

2014 2,045,058 1,019,765 1,025,293
2015 1,879,667 944,373 935,294

Taking into account annual arriving and
departing passenger ftraffic, number of
employees of the airport, "meeters and
greeters", it is estimated around 3.5 -5 min.
trips to and from the airport.

Possible technical options to
connect Zvartnots airport with
city centre.

Extension of the existing metro line 1
"Red" from Charbakh station
951.4 min. USD

Construction of the second metro line
Yeritasardakan to Malatia-Sebastia (to be
built) with an extension to the airport
1.769 min. USD

Construction of light rail transit from
Davitashen to Malatia-Sebastia (to be
built) with an extension to the airport
302 min. USD

Extension of the existing railways line
from Sasuntsi Davit railway station
77 min. USD

Express bus system operating between
the Airport passenger terminal an the
city centre

0.5 min. USD

3A0 «MexayHapoaHble aaponopTbl — Apme-
Hus» Ha nepuog 30 ner.

B 2011 rogy B akcnnyartaumio 6bi1 BBe-
[eH HOBbI TepMuHasn. Tepputopus 06HOB-
NEHHOro TepMuHana asponopTta COCTaBNsAeT
34 TbICAY KBAAPATHbIX METPOB U OH MOXET
06CNyXnBaTh A0 3.5 MJIH NACCAXXUPOB B rOA,.

B HacTosLlee Bpemsi CBA3b Mexay Epe-
BaHOM U a3ponoptom 3BapTHOL, OCyLLec-
TBNAETCA B OCHOBHOM C MOMOLLbI TakCU W
MWUKPOaBTO6YCOB.

FogoBOM NaccaXXMpomnoTokK
asponopTa

2011 r.

Maccaxwupsbl 1,600,891
Bbinet 807,947
Mpunet 792,944
2012r.

Maccaxwupsbl 1,691,815
Bbinet 845,700
Mpunet 846,115
2013 r.

Maccaxwupsbl 1,691,715
Bobinet 830,005
Mpunet 861,710
2014 r.

Maccaxupsbl 2,045,058
Bbinet 1,019,765
Mpunet 1,025,293
2015 .

Maccaxwupsbl 1,879,667
Bbinet 944 373
Mpunet 935,294

C y4eTOM exerogHoro Konu4yecTBa
I1pVI6bIBaIOLL|,I/IX U BblJieTarvowmx nacca-
XXUPCKUX NepeBO30K, COTPYAHUKOB a3-
ponopTa, a TakXke NpPOBOXalwLWUX U
BCTpevarLwmx MaccaXupoB nuy, npwu-
MepHOoe YUCIIo Noe3A0K B a3pOonopT U U3
asponopTta oueHmBaeTcs B 3.5 -5 MIH.

BECTHUK [JJii
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INDUSTRY

ACID-RESISTANT,
THERMAL INSULATION
MATERIALS, SOLID GLASS
PRODUACRION
INVESTMNET PROJECT

PRODUCTION OF ACID-
RESISTANT MATERIALS USING
BASALT

"Karakert stone factory" is equipped
with technological melting machinery (open
hearth furnaces), which allows to produce
basalt acid-resistant materials that are
applicable in mining and transport sectors,
particularly in the sphere of transportation
or storage of chemical aggressive sub-
stances, producing basalt acid-resistant
pipes and tiles.

Project’s expediency and core direc-
tions of the required investments.

Project's implementation expediency
is determined by the following factors:

4 Armenia is rich with basalt having one
of the largest basalt reserves in the
world (350 min cubic meters) which are
of high quality.

4 Currently there is a big demand of
basalt acid-resistant materials world-
wide as their exploitation period is ten
times longer than period of the same
products made of metal.

According to preliminary assessments
the necessary investment for project imple-
mentation is estimated around 5 min USD.

Investments will be directed to:

4 Repair, modernization and replenish-
ment of the existing equipment for the
production of acid-resistant materials.

4 Replenishment of working capital.

Bo3MOXHble TeXHUn4eckue Bapu-
aHTbl NOAKNMKHYeHuAa alsponopTa
3BapTHOL|, C LUEeHTpPOM ropoaa.

lMpoaneHne CyLecTBYHOLLIEN BETKM METPO-
nonuteHa «KpacHbli» 1 0T cTaHumy Hap6ax.

2 951.4 mnH. gonnapos CLUA

CTpouTenbCTBO BTOPOW NNHUM METPOMNO-
NUTEHa 0T cTaHUMKM EpuTacapakaH K cTaHumm
Manatus-Ce6acTiust (NOANEXUT CTPOMUTENb-
CTBY) C NPOA/IEHNEM BETKI [0 a3ponopTa.

> 1.769 mnH. gonnapos CLUA

CTpouTenbCTBO NErKoi »XenesHon Aopo-
re ot [laBTaweHe g0 craHuum metpo Mana-
Ta-Cebactua (NOANeXUT CTPOMTESILCTBY) C
NPOANeHNEM BETKI [0 aapornopTa.

2 302 mnH. ponnapos CLLUA

MpoanieHne OeRCTBYIOLLEN >XEne3HO[0-
POXXHOM NUHMK OT cTaHumKn GacyHum [dasna.

2 77 mnH. gonnapos CLUA

JKcnpecc aBToOyCHas cucTema, Kypcu-
pyHOLIAA MeXay NacCaXMPCKUM TepMuHa-
JIOM a3ponopTa 1 LieHTPOM ropoja

2 0.5 mnH. gonnapos CLUA

NMPOMbBbIWWIEHHOCTb

MHBECTULIMOHHbLIA
MPOEKT NO
NMPOU3OBOACTBY
KUCJIOTOCTOUKUX,
TENMNJIOU3OJIUPYIOLLUX
MATEPUAJNOB, TBEPAbIX
CTEKON

nPOU3BOACTBO
KUCIIOYNMOPHbBIX MATEPUAJIOB
HA OCHOBE BA3AJIbTA

3aBoj No NPOW3BOACTBY KamHA «Kapa-
KEpT» OCHALLEH BbICOKOTEXHOMOTMUYHbIM
060pyf0BaHNEM MnaBNeHMs (MapTEHOBCKM-
MW nedYamu), no3BoNsALWUMU NPOU3BOANUTD
6a3anbTOBbIE KWUCNOTOCTOMKME MaTepuaibl,
KOTOPble MPUMEHSOTCS B TOPHOA00bIBAKD-
LA 1 TPAHCMOPTHOM MPOMbILLSIEHHOCTH, B
YaCTHOCTY B chepe TPaAHCMOPTUPOBKM 1 Xpa-
HEHMA XMMUYECKUX arpecCMBHbLIX BELLECTB,
Hanpumep KUCoTOYMNOPHbIE TPYObI 1 NIIUTKY
13 6asansra.
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Application of materials.

Acid-resistant materials produced by
basalt melting are applicable in the con-
struction of sewage pipelines, underground
tunnel niches and tailing pipelines.

Expected outcomes

Annual production of up to 40 thousand
tones of basalt acid-resistant materials.

PRODUCTION OF THERMAL
INSULATION MATERIALS USING
PERLITE PROCESSING

"Karakert stone factory" is equipped
with technological machinery, which gives
opportunity to process perlite and obtain
thermal insulated foamed glass, which is
widely used in construction of thermal insu-
lation buildings and in the field of energy-
efficiency.

Expediency of the program and
the main directions of required
investments

The Expediency of programs imple-
mentation is based on the following.

4 One of the largest world's reserves of
perlite (3 billion cubic meters) is located
in Armenia. Perlite in Armenia has high
qualitative characteristics.

4 Nowdays energy efficient products are
in great demand. The whole export
potential can be utilized by exporting to
CIS and other countries of the region.

According to preliminary
assessments the necessary
investment for project imple-
mentation is estimated around
10-12 million USD.

Investments will be directed to:

4 Reconstruction and modernization of
equipments, which are used for thermal
insulation materials production.

4 Replenishment of the working capital.

ueﬂec006p33HOCTb ocyuiec-
TBJ1IeHUA NpoeKTa U OCHOBHbIE
HanpaBJrieHusA MHBECTULINMN.

9h(heKTUBHOCTL peann3aumnm npoekTa
00YyCNOB/eHa cnefyoLuMu hakTopamu:

> B ApMeHuss HaxogsTca OfOHW U3
KpynHENLLMX B MUpEe 3anackl Bbl-
COKOKa4yeCcTBeHHOro  6asanbTa
(350 MnH KyOOMETPOB).

< B HacToslliee Bpemsi BO BCEM MU-
pe cyLecTByeT GOrbLUION CNpoc Ha
6a3anbToBble KUCMOTOCTOWKME Ma-
Tepuanbl, TMOCKOMbKY CPOK UX
aKCMnyaTaumn B AecsTb pa3 AoMb-
e, YeM Yy TaKuX Xe M3nenvin u3
meTanna.

Mo npeaBapuTenbHLIM OLIEHKaM Heo6Xo-
[VMble NHBECTULAN ANS peannsaLmm npoekTa
OLIEHMBAOTCS NPUMEPHO B 5 MITH 10/171apOB.

MHBecTUUMM ByayT HanpaBneHbl
Ha:

2 PeMOHT, MoaepHM3aLmo 1 nonon-
HeHMe cyLlecTByoLLero obopyno-
BaHMS AN Npou3BOACTBA KMCHO-
TOCTOWVIKMX MaTepuaros.

2 [llononHeHne oBOPOTHOrO KanuTa-
na.

Ucnonb3oBaHMe maTepuarnoB:

KucnoTtocToiikue matepuansl, MOmy4eH-
Hble nyTeM 6a3aNbTOBOrO MyaBfeHUs NpumMe-
HUMbI NpU CTPOUTENbLCTBE KaHaNU3aLMOH-
HbIX TPY6ONPOBOAOB, HULI NMOA3EMHbIX TYH-
Henen n Tpy6onNpPOBOAOBHbIX OTBAMOB.

Oxugaemble pe3ynbTaTbl:

[omoBoii 06bem nponssoacTea A0 40 Tbi-
€514 TOHH 623anbTOBOr0 KMCNOTOCTOMKMX Ma-
Tepunarsos.

NMPOU3BOACTBO TEMJIOU30-

NALMNOHHbBIX MATEPUAIOB

NMOCPEACTBOM OBPABOTKM

NEPJIUTA

3aBoj No NPoOW3BOACTBY KaMHs «Kapa-
KepT» OCHaLleH BbICOKOTEXHOJIOINYHbIM
060pyf0BaHMeEM, MO3BOMSAKOLLMM NPOU3BO-
AUTb 06paboTKy nepnuTa U nonyvyatb Tenno-
U30NMPYIOLLME NEHOCTEKNA, KOTOPbIE LUKUPO-
KO MCNOSb3yeTcsl B CTPOMTESIbCTBE TENJIOu-

BECTHHK
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Current capacities allow producing
about 430 thousand cubic meters annually.

For annual production of 100 thou-
sand cubic meters of thermal insula-
tion materials financial indicators
will be as follows:

Production volume
100 thousand cubic meters

Price
600 USD

Annual revenue
60 min USD

Profitability
10 %

Income
6 min USD

Payback period
2 year

Expected results

4 Production of thermal insulation mate-
rials which have great demand in con-
struction sector.

4 Increase of production and export vol-
umes.

PRODUCTION OF SPECIAL
SOLID GLASS USING KANAZIT

"Karakert stone factory" is equipped
with technological machinery (open hearth
furnances), that allows making special solid
glass using kanazit. Solid glass is widely
used in aviation, space industry and pro-
duction of products for special purposes.

Expediency of the project and main
directions of the required invest-
ments

Project's implementation expediency
is determined by the following fac-
tors:

4 The world largest reserves of perlite
deposits (3 billion cubic meters), where
perlite is of high quality.

UM OF EURASION PARTNERSHIP

30M1ALMOHHBIX 3[aHWIA 1 B 061ACTU 3HEPro-
3O (PeKTUBHOCTN.
Llenecoo6pa3HoOCTbL NMpoOEKTa U

OCHOBHbIE€ HAamNpaBJIEeHU MH-
BECTULUMMN.

O dheKTMBHOCTL peanusauuu
npoekta obycnoBrneHa crnegyro-
wmumm hakTopamm:

4 B ApmeHun cyuecTtByloT OA4HW U3
KpYNHeNLIMX B MUPE 3anacoB BbICOKO-
KayeCcTBeHHOro nepnuta (3 Munnuap-
Aa Kybuuyecknx MeTpoB). ApMSIHCKUI
nepnut obnagaeT BbICOKMM Ka4yecT-
BOM.

4 B HacTosiLee Bpemsi aHeprocbeperato-
LUMEe MPOAYKTbI MOMb3YyHTCs GOoMbLUMM
CNpocoM. OKCMOPTHbLIN NOTeHUman nep-
niTa MoXeT BbITb MOMHOCTBIO UCMOSb-
30BaH B pe3ynbTaTe 3KCnopTa B CTpaHbl
CHI n gpyrue cTpaHbl pervioHa.

Mo npeaBapuTenbHbIM OLEHKaM HeobXo-
LVIMble VHBECTULUMK ANS peann3aunm npoek-
Ta OueHuBawTca npumepHo B 10-12 mnH
L011apO0B.

MHBecTuUum 6yayT HanpaBreHbl

Ha:

2 PEeKOHCTpYKUMa U MoAepHU3aums
06opyaoBaHMsl, KOTOPOE WUCMOfb-
3yl0TCS ANS NPOU3BOACTBA Tenso-
N30MALMOHHBIX MaTepuranos.

2 [llononHeHne oBGOpPOTHOro KanuTa-
na.

TekyLune MOLLHOCTU NO3BOMAT NPOU3-
BOAMTb 0KoNo 430 ThicAY Ky6OMETPOB Ten-
NON30NALNOHHBIX MaTepuanos B rog,.

duHaHcoBbLIe MoOKa3aTenu rogo-

Boro npoussoactea 100 TbicauY

Kybnyeckux MeTpoB Temnsiounso-

NMAUMOHHbIX MaTepuanoB:

O6bem npousBoacTea,
100 TbiCc. Ky6OMeETpPOB

Llena B
600 gonnapax

[lopoBon goxopn B
60 mnH. gonnapos

MpnBbINbHOCTB,
10 %
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MEPBbBIMN MEXAYHAPOAHbB MW ®OPYM EBPA3IMMCKOTO MAPTHEPCTBA

4 Nowadays solid glass has a huge glob-
al demand. There is certain high poten-
tial of exporting solid glass to CIS and
other countries in the region.

According to preliminary assess-
ments the necessary investment for
project implementation is estimated
around 15 million USD.

Investments will be directed to:
Maintenance of buildings and facilities.

Organization of perlite processing for
the purpose of getting kanazit.

4 Purchase of equipment for solid glass
production.

Expected outcomes

4 Production of solid glass which has
great deman worldwide.

TEXTILE

MACHINE MADE
CARPET MANUFACTURING
INVESTMENT PROJECT

arpet weaving was one of the most
developed sectors in Armenia during
Soviet Union period. There were both hand-
made and machine made carpet produc-
tions. Around 1.2 mIn. sq. m. of carpets was
produced and sold in Soviet Union republics
as well as substantial quantity was exported
to Lebanon, Kuwait and other countries.
The biggest production site of machine
made carpets had a capacity of 1.5 min.
sg.m. of annual production. During recent
years new manufacturing site was con-
structed in Armenia which has 100 thou-
sand sq.m. carpet production capacity.
These plants have retained their manu-
facturing capacities but are working with
minimal loading. The aim of the investment
project is to restore machine made carpet
production in Armenia

Hoxog,
6 B MNH. fonnapoB

Cpok okynaemocTw,
2 ropa

Oxupaemble pe3ynbTaThbl

4 TMpon3BoACcTBO TEMNNOU3ONALMNOHHBIX
mMaTepuanos, MWMEKLUX OGONbLLIOMN
CMNpOC B CTPOUTENBHOM CEKTOpE.

4 YBenu4yeHne o6beMOB NMPOU3BOACTBA
1 aKcropTa.

nPON3BOACTBO CNELMU-
ANNbHOIo TBEPAOIO
CTEKIJIA C UCNOJIb30BA-
HUEM KAHA3SUTA

3aBoj No NPOW3BOACTBY KaMHA «Kapa-
KepT» OCHAaLleH BbICOKOTEXHOJIOTUYHbIM
060pya0BaHNEM (MApTEHOBCKUMI neyvamu),
MO3BONIAOLWMUMI BbINYCKaTb CreunanbHoe
TBEPA0E CTEKJIO C MCMOMb30BAHNEM KaHa3-
Ta. TBEpA0€ CTEKNO LNPOKO MCMNONb3YeTcs B
aBNALVOHHON, KOCMWUYECKOW MPOMbILLIIEH-
HOCTU W MPOM3BOACTBE MPOAYKTOB CrELu-
aJIbHOr0 Ha3Ha4yeHus.
Llenecoo6pa3HOCTb NMpoOEKTa M
OCHOBHbIE HanNnpaBJI€éHUA MUWH-
BE€CTULIMM.

OdhekTMBHOCTL peanusauum
npoekra obycrioBneHa cneayto-
wummn chakTtopamm:

< KpynHeriwmre mupoBble 3anachl
MECTOPOXAEHUIN BbICOKOKAYeCT-
BeHHoro nepnuta (3 mnpg ky6
METPOB).

2 Ha cerogHdawHWA OeHb TBepgoe
CTEKNO MNOosfib3yeTCs OrpOMHbIM
CMpoCcoM BO BCeM Mupe. NimetoTcs
AO0BOSIbHO GonbLUMe NepCnekTUBbI
ANs 9KcnopTa TBepAoro CTekna B
CHI n gpyrue cTpaHbl permoHa.

Mo npeaBapuTenbHbIM OLEHKaM WHBEC-
TULMK, HEOOXOAMMbIE AN peanu3auun npo-
€KTa OLeHMBAIOTCA NPUMEPHO B 15 Munsmo-
HoB pgonnapos GLUA.

BECTHHK
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Project's implementation expediency
is determined by the following fac-
tors:

4 Machine made carpet industries are still
functioning and have necessary morally
and physically not outdated equipment.

4 Availability of appropriate labor force
and possibility to use local raw materi-
als, wool in particular.

4 Production has the potential to produce
carpets, floor mats and carpeting both
made of wool and synthetic materials.

4 Sales can be organized in Armenia,
since studies have shown that in recent
years Armenia has imported about 500
thousand sq. m. of carpets and floor
carpeting.

4 If operate precise and optimal size of
production capacity, it is possible to
obtain competitive products and export
to countries of the Eurasian Economic
Union, European Union and Arab coun-
tries.

According to preliminary assessments
the necessary investment for project
implementation is estimated about 1,5 -
2,0 min USD.

Invesments will be directed to:
Renovation of the production buildings.

4 Technical inspection of the equipment,
repair works if necessary.

4 Working capital required for uninterrupt-
ed production cycle.

Most of the required investments will be
directed to replenishment of the working
capital

FORUM OF

EURASION PARTNERSHIP

MHuBecTnumn 6y,D,yT HanpaBJieHbl Ha:

4 TexHudveckoe obcnyxuBaHve 3gaHui
N COOPYXEHUI.

4 OpraHusauuio nepepaboTku nepnuta
C Lenblo MosyyYeHnst kaHasuTa.

4 TlpnobpeteHue obopynoBaHus Ans
NpOM3BOACTBa TBEPAOro CTekmna.

Oxuaaemble pe3ynbTaTthbl

4 [Mpon3BoACTBO TBEPAOrO CTEKNA, MMe-
toLero 60nbLION CNpoc BO BCEM MUPE.

TEKCTUJIbHAA NMPOMbBILUJIEH-
HOCTbh MALWWUHHOE NMPOU3BONA-
CTBO KOBPOB

KoBpoTKa4ecTBo 6b1510 OOHUM U3 Hanbo-
nee pas3BUTbIX CEKTOPOB B ApMeHUN B nepu-
o/ Coetckoro Coto3a. B ApmeHun cyuiect-
BOBA/O Kak py4Hoe, Tak U MalUMHHOE KOBPO-
BOE Npou3BoacTBO. [1pon3BOAUNOCE 0KOMO
1.2 MNH. KB. M. KOBPOB, KOTOpPble NpojaBa-
nucb B pecnybnukax CoseTtckoro Goto3a,
KPOME TOro 3Ha4nTenbHOe KONMYeCTBO KOB-
pOB 3KcrnopTuposanocb B JluaH, KyBent u
Apyrue cTpaHsbl.

O6bem nNpoM3BOACTBA KPYMHEWLIero
NPeanpuaTMs MallWHHOIO MPOU3BOJCTBA
KOBPOB cocTaBnsier 1,5 M/H. KB.M. FOA0BOI0
npoussoacTea. B nocnegHue roasl B Apme-
HUK OblN NMOCTPOEH HOBbIA MPOM3BOACTBEH-
HbIl Y4aCTOK C MPOW3BOACTBEHHOW MOLL-
HOCTbt0 100 ThbICAY KB.M. KOBPOB B FOA.

CywiecTBylowne 3aBofbl COXpaHMIIN
CBOM MPOU3BO/CTBEHHbIE MOLLHOCTY, HO pa-
60TalT C MUHUMANbHON Harpy3kow. Llenbto
MHBECTULIMOHHOIO MPOEeKTa SBNAGTCA BOC-
CTaHOBNEHME MaLUUHHOIO NPOM3BOACTBA
KOBPOBOr0 NPou3BO/CTBA B ADMEHNN.

AdpekTMBHOCTL peanusauum
npoekra obycrioBneHa cneayto-
wummn chakTtopamu:

4 OTpacnb MalUMHHOMO MNPOU3BOACTBA
KOBPOB B ApMeHuMM npogosikaer
YHKLMOHMPOBATL N UMEET Heobxo-
anvoe obopyaoBaHMs, KOTOpoe He
ycTapeno ¢ mopanbHon n dusnyec-
KOW TOYKUN 3pEHUS.

4 Hanunume cooTBeTcTBYylOLWEN paboyer
CUINbl U BO3MOXHOCTb MUCMOJ1Ib30BaHUA
MECTHOTO CbIpbsi, B YaCTHOCTU LUEPCTH.

ono-UL 2016
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MEPBbBIMN MEXAYHAPOAHbB MW ®OPYM EBPA3IMMCKOTO MAPTHEPCTBA

For annual 200,000 sq.m. carpet pro-
duction financial indicators will be as fol-
lows:

Production volume
200 thousand sq.m.

Unit Price
30 USD

Annual Revenue
6 million USD

Profitability
10 %

Income
0.6 million USD

Payback period
4 year

Expected outcomes
250-300 workplaces will be created.

4 Growth of production and export vol-
umes of machine made carpets.

4 nOTeHLU/IaJ'I aona npou3BoacTBa KOB-

OB, HanosrbHbIX KOBPUKOB N KOBPOBbIX
I'IOKprTVIVI, N3roToBJ1IEHHbIX U3 LLepCTn
N CUHTETUYECKUX MaTepunarosB.

C yyeTom TOro, YTO B nocregHve rogpl
ApmeHust nMnopTtupoBana okono 500
ThICSY KB. M. KOBPOB 1 KOBPOBbIX MOKPbI-
TUIA, B ADMEHUM MOXKHO C YCMEXOM Opra-
HM30BaTb CObIT MECTHOW MNPOAYKLNN.

B cny4ae adhdpeKTrBHO paboThl U BbIGO-

pa onTUManbHbIX NPOW3BOACTBEHHbIX MOLL-
HOCTE, MOXXHO MOJy4YUTb KOHKYPEHTOCHMO-
COGHYI0 NPOAYKLMIO 1N 3KCMOPTUPOBaTL €e B
CTpaHbl EBpa3mniickoro 3KOHOMMYECKOro COoto-
3a, EBponenckoro Coto3a 1 apabekue CTpaHbl.

[To mpeaBapuTenbHbIM OLEHKAM WHBEC-

TULMK, HEOOXOAMMbIE AN peanu3auun npo-
€KTa OLleHMBaOTCA NpMMepHo B 1.5-2.0 Mun-
nnoHa gonnapos GLUA.

MHBecTUUMM ByayT HanpaBreHbl
Ha:

PeKOHCTpyKLUMIO MNPOM3BOLCTBEHHbIX
30aHUN.

TexHnyecknii ocmoTp 00opyaoOBaHUSA
N PEMOHTHbIX paboT, B criy4yae Heob-
XOAUMOCTMW.

Pabouni kanutan, HeobxoauMbI Ans
HenpepbIBHONO MPOU3BOACTBEHHOIO
uukna.

borbLias yactb UHBECTMLMIA BYayT HarnpaB-

JIEHA Ha NomoJsHeHVe 060pOTHOMO KanuTtana

dunHaHCcoOBbLIE NMoOKasaTenu rogo-
Boro npousBoactBa 200 TbicaY
KyOUu4eCcKkux MeTpoB KOBPOB:

O6bem Npon3BOACTBA,

200 TbiCc. KBagpaTHbIX MEeTPOB
LleHa B 30 gonnapax

opoBor goxon B 6 MNH. gonnapos
MpnbbinbHOCTL, 10 %

[oxoga, 0.6 B MNH. gonnapoB

Cpok okynaemocti 4 net
OXxuaaemMbie pe3ynbTaTbl
Cospganne 250-300 paboumx mecrT.

Poct 06bemoB npon3BoacTBa U 3KCrop-
Ta KOBPOB MallUMHHOIo npon3BoACTBa.

BECTHUK [JJii
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FIRST INTERNATIONAL

urasian integration creates conditions

to increase output of goods and serv-
ices, which will undoubtedly bring benefits
to the business. In order to occupy a niche
in the market of EEU, the business should
increase production, enhance the range of
products while improving the product qual-
ity. A single market for public procurement
is established within the scope of the EEU,
and the businessmen from all the member-
states will gain access to it on equal
grounds, which will enable expansion of
access to public procurement markets of
each other and will increase competition,
which, respectively, will result in growth of
service quality and will increase the public
savings. Moreover, the EEU Treaty grants
powers to the Eurasian Economic
Commission to provide support to the busi-
ness entities from member-states of the
Union in facilitating access to the markets
of the third countries.

To collaborate with the business com-
munity at the EEC, an Advisory Board has
been established. Thematic meetings of
the Advisory Board are being held regular-
ly, which are dedicated to specific areas of
EEC competence.

To take into account the interests of the
business when making decisions, the
Treaty on the Eurasian Economic Union
has established obligation to assess the

FORUM OF

é?l is

EURASION PARTNERSHIP

EBpa3unckasn
MHTerpauusa
M UHTepecChHl
o6M3Heca

EBpa3VII7ICKaFI MHTEerpauus co3gaet ycno-
BUA AJ1F HapallMBaHMA BbliMycka TOBA-
POB 1 YCNyr, 4T0, HECOMHEHHO, MPUHECeT
BbIr0Ay Anst 6usHeca. A ans Toro, 4Tobbl 3a-
HATb HULLK Ha pbiHKe EAJC, 6U3HEC A0MKEH
HapalimMBaTb NPOW3BOACTBO, YBENWUYNBAThb
ACCOPTUMEHT, MOBbILLAS KAYECTBO MNPOAYK-
umn. B pamkax EA3C co3paetcst eAnHbIii pbl-
HOK roCyaapCTBEHHbIX 3aKYNOK, JOCTYM K KO-
TOPOMY Ha paBHbIX YC/IOBUAX MOJiy4aT 6U3-
HECMEHbl BCEX CTPaH-4YNIEHOB rOCynapcTs,
3TO NO3BOMMT PaACLINPUTL BO3MOXHOCTU
J0CTYNa Ha PbIHKK rOCYAAPCTBEHHbIX 3aKY-
MOK APYr Apyra W NOBbICUT KOHKYPEHLWUIO,
4TO COOTBETCTBEHHO, MOBJIEYET POCT Ka4ecT-
Ba YCINyr M YBENUYMT IKOHOMUK rocynap-
CTBEHHbIX CpefCcTB. Kpome TOro, [loroBopom
0 EASC 3a EBpa3ninckon 3aKOHOMUYECKOM KO-
MUCCHEi 3aKPEensieHbl MOTHOMOYNS N0 OKa-
3aHNI0 OGM3HEC CTPYKTypam rocyaapcTB —
uneHoB Cot3a COAEMCTBUS MpK JOCTyNe Ha
PbIHKK TPETbUX CTPaH. [ns B3aumoaeincTaus
¢ 6usHec-coobLlecTsom npu E3K  cospaH
KOHCYnbTaTUBHbIA COBET.  PerynspHo npo-
BOAATCA TEMaTUYecKne 3acenaHns KoHCymnb-
TaTMBHOIO COBETA, KOTOPbIE MOCBALLAKTCS
0TAeNbHbIM cthepam KomneTeHuumn EJK.
[ns yyeta uHTepecoB 6usHeca npu npu-
HATUW peweHunin [loroBopom 0 EBpasmiickom
9KOHOMMWYECKOM COK3e YCTaHaBNUBAETCS
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MEPBbBIMN MEXAYHAPOAHbB MW ®OPYM EBPA3IMMCKOTO MAPTHEPCTBA

regulatory impact of draft decisions of the
EEC. Since January 1, 2015, the draft deci-
sions of the EEC, that may impact the busi-
ness environment in the Union, should be
made while taking into consideration the
results of the assessment of their regulato-
ry impact.

The Government of the Republic of
Armenia has been making continuous
steps towards improving the business envi-
ronment in Armenia. In particular the seri-
ous steps are taken for small and medium
enterprises as the main area providing
jobs.

About the

Development and
Was of Supporting
Small and Medium

Enterprises in
the Republic of
Armenia

he Government of the Republic of

Armenia, for the purpose of economic
development of the country, runs targeted
and consistent policy for the revitalization
and sustainable development of SMEs, for
enhancement of competitiveness in a
healthy competitive environment, as well as
for the export capacity of local SMEs and
for increasing access opportunities to for-
eign markets.

One of the keys to successful SME
development in the country is to encourage
the SME sector development in the regions,
especially in remote and bordering areas in
order to equalize the level of economic
development of certain areas in the country.

00653aTe/IbHOCTb MPOBEAEHUs npoLeaypsbl
OLIEHKW PEerynupytoLLero Bo3f4encTeus npo-
ekToB pelleHunn EQK. C 1 auBaps 2015 r.
NPOoeKTbl pewweHunit ESK, KoTopble MOTyT OKa-
3aTb BJINSIHWE HA YC/I0BUSA BEAEHUS Npeanpu-
HUMaTenbCKon peatenbHocT B Coto3e,
JOJDKHbI MPUHUMATLCA C Y4ETOM pesynbTa-
TOB MPOBEOEHUS OLIEHKI X PErynupyoLLero
BO3/1ENCTBNSI.

[MpaButenbcTBO Pecnybnukun ApmeHus
npeanpuMHUMaeT MOCTOSIHHbIE Mepbl B Han-
paBneHnn ynyylieHns 6usHec-cpebl Apme-
HUW. B 4aCTHOCTU CenaHbl CEPbe3Hble Laru
QSIS Maioro U cpeaHero 6u3Heca Kak rna.-
HOM ob6nacTu, obecneyuBaroLLlen paboyne
MecTa.

v

v

O pasButTm m
Mepax noaAepXKu
Mayioro M cpeaHero
npeanpuHMma-
TenbCcTBa

B Pecnybnnke ApmeHus

paBuTeNnbCTBO Pecnybnuku Apmenus ¢

LeNbl0 9KOHOMWUYECKOro pasBuUTMSA
CTpaHbl BEAET LieneHanpaBneHHy0 1 nocne-
N0BaTESIbHYI0 NONUTUKY NS aKTUBU3ALIMN 1
yctonyuBoro passutus MCII, noBbILIEHNS
KOHKYPEHTOCMOCOOHOCTH B YCITOBUAX 340P0-
BOV KOHKYPEHTHOW Cpefibl, a Tak XXe 3KCMo-

he Customs Union,

within the context of the
Eurasian Economic Union
Treaty, is a form of trade and
economic integration of the
states, which provides a single
customs territory, within which
the bilateral trade does not
apply customs duties (other
duties, taxes and dues having
equivalent effect), non-tariff
measures, special protective,
antidumping and countervailing
measures; a single customs
tariff of the Eurasian Economic
Union and common measures
of regulating foreign trade in
commodities with the third party
are in place. Thus, within the
framework of the
Customs Union free
movement of commodi-
ties is provided.

aMOXEHHbI CO03 B

KoHTekcTe [loroBopa o
EBpasuiickom akoHoMuyec-
KOM Coto3e - hopma Topro-
BO-39KOHOMWYECKOWN UHTErpa-
LK rocyaapcTs, npeayc-
maTpuBaioLLas eauHyto Ta-
MOXEHHYI0 TEeppUTOpWiOo, B
npeaenax KoTopou BO B3a-
VMHOW TOproBsie He npume-
HATCA TAMOXEHHbIE MOLL-
NWHbI (MHBIE NMOLUSMHBI, Ha-
noru n cbopbl, UMetoLLe
3KBVBaNEHTHOE AeiCTBYE),
Mepbl HETapUHOTO peryni-
poBaHws, creumanbHble 3a-
LMTHbIE, aHTUOEMMUHIOBbLIE
1 KOMMEHCaLMOHHbIE MepbI,
nenctBytoT EAnHBIN Tamo-
XEHHbIN Tapud EBpasuiicko-
ro 9KOHOMUYECKOro cot3a U
eavHble Mepbl perynnposa-
HUS1 BHELLHEW TOProBnm To-
Bapamu C TpeTbel CTOpo-
HoW. Takum obpasom, B
paMKax TaMOX>XeHHOro
coro3a obecnevymBaeT-
csl cBo6oAa ABUXKEHUA
TOBapoOB.

BECTHHK
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On October 1, 2015, the RA
Government approved the Strategy for
development of small and medium enter-
prises in the years 2016-2018, which focus-
es on the formation of a healthy competitive
environment, on creating favorable condi-
tions for the effective implementation of
business activity. A special place is given to
the implementation of the Strategy with the
use of new mechanisms to increase the
competitiveness of local SMEs, in particular
through seeking competitive advantages to
further their effective use in both local and
foreign markets.

Below are listed the main strategic
goals defined for the coming three years:

2 Improvement of the institutional
and legal environment for the
establishment and development
of SMEs

2 Improving access for SMEs to
financial sources

2 Support and development of
business activity

2 Increasing local and external
competitiveness of SMEs

2 Improving the dialogue between
the state and the private sector

2 Supporting women entrepre-
neurs and assisting start-up
entrepreneurs.

As a result of the aforementioned activ-
ities, it is planned to increase the size, per-
formance and the share of products by
SMEs in total exports and to create basis
for sustainable ensuring of the share of the
SME sector in GDP up to 40%.

Adoption of the RA Law "On State
Support to Small and Medium Enterprises”
(hereinafter - the Law), dated December 5,
2000, was of particular importance for the
development of SME sector, which estab-
lished criteria for defining SMEs and the
main directions of their state support.
Relations in the field of SMEs are regulated
by the given law, and other laws and legal
acts of the Republic of Armenia. Since

FORUM OF
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PTHOTO NOTEHUMana MeCTHbIX CYObeKTOB
MCI n paclumpeHuns BO3MOXHOCTEI JocTyna
Ha BHELLHWE PbIHKM.

OOHUM 13 KITHOYEBbIX 3a/10r0B YCMELIHO-
ro passutus MCI1 B cTpaHe aBnseTca CTUMY-
nupoBaxue passuTns cektopa MG B perno-
HaX, 0COGEHHO B JalibHUX U NPUrPaHUYHbIX
paiioHax C LeNbl BbIPpaBHUBAHWUS YPOBHS
9KOHOMMYECKOro pa3BUTUSA OTAESIbHbIX Tep-
pUTOPUIA CTPAHbI.

1 okTa6pa 2015 ropa [paBuTeNnbLCTBO
Pecnyonukn ApmeHus yteepauno Grpate-
rMK0 PasBUTMA Manoro u cpeHero npeanpu-
HumaTenbctBa Ha 2016-2018 roabl, kotopas
OpveHTMpoBaHa Ha (hopMUpOBaHue 3L0po-
BOW KOHKYPEHTHOW cpefbl, co3aaHue 61a-
FONPUATHLIX YCNOBUA ONS OCYLLECTBIIEHUS
AP eKTUBHON NPeAnpUHUMATENLCKON [es-
TenbHocTK. Oc060€ MeCTO OTBOAUTCS peanu-
3aumn CtpaTterum ¢ NPUMEHEHUEM HOBbIX
MEXaHM3MOB, MOBbILWAKLINX KOHKYPEHTOC-
MOCOOHOCTb MECTHbIX cyobekToB MCII, B
4aCTHOCTM MyTEM MOUCKA KOHKYPEHTHbIX
NPEeMMYLLECTB C WX MocnenyoLwmm addek-
TUBHbLIM UCMOSIb30BAHNEM HA BHYTPEHHEM W
BHELLHEM pbIHKaX.

HuXxe nepeyncrieHbl OCHOBHbIE CTpaTe-
rMYecKne Lenn, HameyeHHble Ha 6nxanne
Tpu roga:

2 YnyduweHue MHCTUTYLUOHANbLHOW n
3aKkoHogaTenbHoW cpedbl Ans cos-
AaHus 1 passutus cyobektoB MCI1

2 Pacwupenne poctyna cyObekToB
MCIT Kk nctovyHuKkam cmHaHcMpoBa-
HUS

2 Tllopoepxka n passuTue npeanpu-
HUMaTENbCKOW AeATeNbHOCTU

O TloBbllWeHWEe BHYTPEHHEN U BHELL-
Hel KOHKYpPEeHTOCNocobHOCTH
cybbekto MCI

2 YnydweHwe guanora Mexay rocy-
[apCTBOM U YACTHBIM CEKTOPOM

o Topaepkka XeHckoro npeanpuHu-
mMaTenbCTBa W oOkasaHuWe copeu-
CTBMSI HauYMHaWLWWUM NpeanpuUHU-
mMaTtensm.

B pesynbtate nNpoBeAeHMst AaHHbIX Me-
POMPUSATWIA NNAHUPYIOTCA YBENNYEHNE YUC-
NEHHOCTW, NPOU3BOANTENbHOCTM W A0NK
npoaykumu cy6bektoB MCIT B 06Lem 06be-
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2011, in accord with the changes and
amendments in the Law, except headcount
of the personnel, additional new criteria for
referring economic entities to SMEs have
also been established: revenue from sales
in the previous year and/or the balance
value of assets (net value) of the company
for the previous year.

Criteria of MSE entities

EBPABSMMCKOTIO MAPTHEPCTBA

Me 9KCMopTa, a TakXe CO34aHue 6asbl ans
CTabuibHOr0 06ecnevyeHns yaoenbHOro Beca
cektopa MCI1 8 BBI cTpaHbl go 40 %.
Ocob0e 3Ha4eHWe ansg pasBuUTUs cdepsbl
MCIT nmeno npuHaTne 3akoHa Pecny6simku
ApmeHus ot 5 gekabps 2000 roga «O rocy-
[ApPCTBEHHOW NoAaepXKe Manoro U cpefHe-
ro nNpeanpuHUMaTensbCTBa» (fanee — 3aKoH),

Balance value of assets

MSE entities ::r'::::‘::
Microenterprise Upto 10
Small enterprise Up to 50

Medium enterprise Up to 250

Revenue of the previous year,
and/or

Does not exceed
AMD100 min

Does not exceed
AMD 500 min

Does not exceed
AMD1500 min

(net value)
for the previous year

Does not exceed
AMD100 min

Does not exceed
AMD 500mlIn

Does not exceed
AMD 1000mlIn

The law does not apply to credit, insur-
ance and investment companies, pawn
shops, specialized participants in the secu-
rities market, gambling houses and entities
conducting activities on the organization of
games with winnings, as well as to daugh-
ter and associated companies.

In 2008, as a key tool for the develop-
ment of small and medium enterprises, the
EU Small Business Act (SBA) was devel-
oped. SBA includes 10 principles that must
be considered when designing and imple-
menting policy for the development of small
and medium enterprises.

KOTOPbIM ObISIN YCTAHOBJIEHbI KPUTEPUM On-
penenenns cyobektoB MCIT n OCHOBHbIe
Hanpae/ieHMst UX rocynapCTBEHHOW nojaae-
pxxku. OTHowweHus B chepe MCIT perynupy-
0TCA HAcTOALUM 3aKOHOM, WHbIMW 3aKOHa-
MU 11 MPABOBbIMMW akTamu Pecny6nnkn Apme-
Hus. HaymHas ¢ 2011 roga B COOTBETCTBUN C
BHECEHHbIMW B 3aKOH M3MEHEHWUsSIMU U [A0-
MOJTHEHMAMMU, KPOME YUCITIEHHOCTU PabOTHU-
KOB, YCTaHOBJIEHbI TakXe HOBbIEe A0MOJIHU-
TeNbHbIE KPUTEPUN OTHECEHWSI XO3ANCTBYIO-
LKMx cyobekToB K cyobektam MCII: Bbipyyka
0T peanu3auun 3a npemblaywuin rog n/unu
6anaHcosas CTOMMOCTb aKTUBOB (HETTO-CTO-
MMOCTb) KOMMNaHWK 3a NpeabIayLLn rog.

Kputepumn cy6nbextos MCI

Cy6bekTbl MCI YucneHHoCTb
paboTHMKOB
b Ho 10
npeanpuaTus
Manble o 50
npeAnpuATUs
CpenHue 1o 250
npeanpuaTUs

Bbipyuka oT peanusauumu
3a npeabigywm rog u/nnm

He npesblwaeT
100 MnH gpamos

He npesblwaeT
500 mrnH gpamoB

He npesblwaet

BanaHcoBas ctoum MmocTb
aKTMBOB (HETTO-CTOMMOCTb)
3a npeabiaywmm rog

He npesblwaeT
100 MnH gpamos

He npesblwaeT
500 mnH gpamoB

He npesblwaet
1 000 mnH gpamoB

The 10 principles of the EU Small
Business Act are:

1. Development of entrepreneurship

1 500 mnH gpamoB

3aKOH He pacnpoCcTPaHsAeTCcs Ha KpeauT-
Hble, CTPAX0Bble 1 NHBECTULMOHHbIE OPraHu-
3aumumn, nom6apbl, Ha CneLnan3npoBaHHbIX
Y4aCTHUKOB pbiHKA LiEHHbIX ByMmar, UropHble

BECTHUK [JJii
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What does the creation of

the Eurasian Economic

Union give to citizens?

» Since the beginning of it
operation the Eurasian
Economic Union, the citizens
of the Union shall be entitled
to work in any member-state
of the Union without obtain-
ing permission to conduct
labor activity in the State of
employment. This
Agreement expressly stipu-
lates that member-states of
the Union do not define or
apply restrictions imposed by
their legislation to protect the
national labor market.

» The workers have been pro-
vided with the opportunity to
work not only by labor con-
tract, but also by the civil
contract, which significantly
expands the scope of their
possible employment.

» Social Security of the work-
ers in member-states and of
their family members is pro-
vided under the same condi-
tions and in the same man-
ner as for the citizens in the
state of employment.

» Providing the citizens of the
member-states of the Union
with equal rights and guaran-
tees in the field of pensions
shall be regulated by the
contract between the mem-
ber-states on the cooperation
in the field of pensions.

FIRST INTERNATIONAL

in the learning process and entre-
preneurial activity of women,

2. Bankruptecy and providing a sec-
ond chance to SMEs,

3. Normative-legal framework of
economic policy in the SME sec-
tor,

4. Conditions of SME activity,

5a. Support to SME and new organi-
zations,

5b. Public procurements,

6. Access to finances for SME,

7. Standards and technical standards
8a. Entrepreneurial skills,

8b. Innovations,

9. SME in "green" economy,

10. Internationalization of SME.

These principles clearly define the pri-
orities that can guide the governments to
support the development of small and medi-
um enterprises. The assessment of SBA in
EU countries is the basic document for the
policy of developing small and medium
enterprises. The Republic of Armenia has
been in this process since 2012.

During this period, the RA government
has conducted a number of reforms aimed
at improving the business environment,
including expansion of the range of e-gov-
ernment services and simplification of the
process of licensing and business registra-
tion, while reducing the number of proce-
dures and creating a multi-service center.
The current reforms are aimed at facilitating
access to finance through eliminating
defects and improving the normative-legal
framework regulating the bankruptcy
process and the use of collateral.

Based on the results of assessment in
2016, the Republic of Armenia has record-
ed an increased in almost all 10 aspects

FORUM OF
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[OMa 1 CYObeKTbl, OCYLLECTBNAKOLIME Les-
TENbHOCTb MO OpPraHn3auum Urp ¢ BbIMIPbI-
LLeM, a TaKXKe Ha [JOYepHUe 1 3aBUCUMbIE X0-
39ACTBEHHbIE 06LLECTBA.

B 2008 rofy, Kak OCHOBHOW WHCTPYMEHT
pas3BuUTMA Masioro 1 cpefHero npeanpuH1Ma-
TenbCTBa, ObiN pa3pabotaH AKT EC o manom
6usnece (AMb). AMBE Bknto4aet B cebs 10
NPUHLUMNOB, KOTOPble HEO6XOLMMO Y4YUTbI-
BaTb Npu pa3paboTKe W OCYLLECTBIEHUM MO-
NUTUKN  Pa3BUTUA Manoro u CpepHero
npeanpuHUMaTeNbCTBa.

10 npunuunos Axkta EC 0 manom 6u3He-
ce cneaylowme:

1. PasButue npeanpumMmymMBocTu B
npouecce oby4yeHusa u npegnpu—
HUMaTeNnbCcKasa [AeATesIbHOCTb
YKEHLLUWH,

2. BaHKpoOTCTBO U npegocTaBrieHue
BTOpOro waHca MCI1,

3. HopmaTtuBHO-npaBoBas b6a3za
3KOHOMMNYECKOW MNOJIMTUKE B
ccepe MCI,

4. YcnoBusa geatenbHoctn MCIN,

5a. Nopaepxka MCI1 1 HOBbIX opra—
HU3aLun,

56. FocymapcTBeHHble 3aKymnKu,

6. Joctyn MCIl k dmHaHCcuMpoBa—
HUIO,

7. CTaHpapTbl U TeXHU4YECKue Hop—
MaTUBbI,

8a. NpeanpuHMMaTenbcKkMe yMeHUs,
86. MHHOBaLuun,

9. MCI1 B “3eneHon” 3KOHOMMUKe,
10. UHTepHauun oHanusauua MCII.

B 3TuX npuHUmMnax 4eTKo onpenesieHbl Te
NPUOPUTETLI, KOTOPbIMU MOTYT PYKOBOJ-
CTBOBATbCA NPABMTENbLCTBA ANS NOAAEPKKMN
pas3BuUTMA Masioro 1 cpefHero npeanpuH1Ma-
TenbctBa. B cTpaHax EC oueHka AMB aBns-
eTCH OCHOBHbIM JOKYMEHTOM MOSINTUKMN pas-
BUTUS  Manoro v CpegHero npeanpuHuma-
TenbcTBa. Pecny6nuka ApMeHWs B AaHHOM
npouecce yyactsyet ¢ 2012 ropa.

B TeyeHme 3TOro NPOMeEXyTka BpPeMeEHM
Bnactu PA nposenu pag pedopm, Hanpas-
NEHHbIX Ha Yny4lleHue AenoBOW Cpefnpl, B
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and in 3 of them (the bankruptcy and sec-
ond chance for small and medium enter-
prises, mechanisms to support small and
medium enterprises and start-ups, innova-
tion) it is the leader among the six member
states of Eastern Partnership.

Simplification of legislation and assess-
ment of the regulatory impact continue to
improve the business environment for
SMEs. Efforts aimed at simplification of
business processes, including introduction
of "one-stop-shop" business registration,
and a significant expansion of e-gover-
nance services, reduced barriers in starting
a business and operational costs for SMEs.

In accord with the RA Law "On State
Support to Small and Medium Enterprises"
since 2002, annual programs of state sup-
port for SMEs are being developed and
implemented in Armenia. Under the Law,
the Government of the Republic of Armenia
annually allocates funds from the state
budget for the implementation of the annu-
al programs of state support to SMEs.

In 2002, the "National Centre for
Development of Small and Medium
Enterprises of Armenia" was established,
which has become a major element of state
support system and designed to implement
the program of state support to SMEs. The
structure of the National Center of SMEs
development of Armenia consists of region-
al branches in all 10 regions (marzes) of
Armenia.

The main types of financial and techni-
cal support that are available to SMEs with-
in the framework of the state program for
support are listed below.

1. Support to SMEs in business
education. In order to expand lending
capacity and improving its conditions, a
component of financial support to start-
ing entrepreneurs is introduced in the
program, who provided the most realis-
tic business plans, in the form of credit
through partner commercial banks with
100% guarantee. Maximum amount of
credit available is 5 million AMD, credit

TOM YUCIe PacLUMpUIIA CNEKTP YCNYr 3NeKT-
POHHOrO NPaBUTENbCTBA W YNPOCTUAN MPO-
LleCC JNULIEH3MPOBAHWA U permcrpayuu
NPeanpuAaTWiA, YMEHbLUUB KONNYECTBO MNPO-
Lefyp ¥ co3faB MHOrOMYHKLWOHANbHbI
LIeHTp o6cnyxuBaHus. Tekyuime pecqopmbl
HanpaeneHbl Ha ynpoLueHne JocTyna K dgou-
HAaHCMPOBAHWIO MyTEM YCTPAHeHMS Heaoc-
TaTKOB W COBEPLUEHCTBOBAHMA HOPMATWB-
HO-NPaBoBOW 6a3bl, PErynupytoLLen npoLecc
6aHKPOTCTBA M MCMOMb30BAHUSA 3a10r0BOI0
o6ecneyeHus.

[To pesynbratam oLeHkn 2016 ropa Pec-
ny6nuka ApmeHusi 3adomkcupoBana ynyiue-
HWe npakTnyeckn no scem 10 ob6iacTam 1 no
3 N3 HUX cyUTaeTcs nuaepom cpeau 6
CTpaH-4J1eHOB BOCTO4HOr0 NapTHepCTBa.

YnpouleHne 3aKoHOAATeSIbHbIX HOPM U
OLleHKa PerynupyroLlero Bo3aencTBus npo-
J0IDKaoT yNyywath 6usHec-cpeay ans MCIT
CYObeKTOB. Ycuns, HanpaeeHHbIe Ha ynpo-
LLieHne 613Hec-npoLeccoB, B TOM Hucre U
BBOJA “OflHA OCTAHOBKA” ANs perucrpaumu
On3Heca, 1 3HaYNTESIbHOE pacLUUpPEeHKe Yyc-
NYr 9JIEKTPOHHOI0 YnpaBneHus, CHU3NUN
6apbepbl AN Ha4UHaHWUs GU3Heca 1 aKcny-
aTaunoHHble pacxoabl ang MCI1 cy6beKToB.

B cooTBetcTBUM C 3akoHOM Pecny6inku
ApmeHns «O rocynapcTBeHHOW MOALEPXKKeE
Masioro U CpeaHero npeanpuHUMaTenbCcTBa»
Ha4ymHas ¢ 2002 roga B ApmeHuy paspabartbi-
BAlOTCS U Peanm3yroTcs rofioBble Mporpam-
Mbl rocynapcTeeHHomn nogaepxku MCI. Cor-
nacHo atomy 3akoHy lpasutensctBom Pec-
nyonukn ApMeHWs eXerogHo BbIAEeNATCA
CpeAcTBa U3 rocyaapCcTBEHHOro 6HKeTa Ha
peanusauuio rofoBbIX NporpaMm rocyaap-
CTBEHHOI noaaep>xkn MCII.

B 2002 rog co3pgaH ®oHp «HaumoHanb-
HbI LEHTP Pas3BUTUA Manoro U cpemHero
npeanpuHumaresibctea ApmMeHu», CTaBLLINIA
OCHOBHbIM 3BEHOM CUCTEMbI FOCYAAPCTBEH-
HOWM NOAAEPXKN 1 NMPU3BAHHLINA PEann3oBbl-
BaTb MPOrpaMmbl roCyaapCcTBEHHON nopje-
pxkn MCIT. B cTpykTypy HaumoHanbHoro
LieHTpa passutus MCI ApmeHnn BXoasT pe-
rMoHasbHble unuanel Bo Bcex 10 obnactax
(map3ax) Apmenun.

Huxe nepeyncneHbl OCHOBHbIE BUfbI
(PMHAHCOBOW U TEXHMYECKOW MOAAEPXKKM,
KoTopble npegoctasnsaoTca cyobektam MCIT
B paMKax nporpaMmmMbl rocyaapCTBEHHO
noaaePXKH.

BECTHHK
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» A norm has been enshrined

in the Treaty, according to
which the state of employ-
ment provides health care to
workers in the same manner
and under the same condi-
tions as to their nationals.

In order to implement the
labor activity of the workers
in the member-states of the
Union, the State of employ-
ment shall recognize the
documents about the educa-
tion, which were issued by
the educational organizations
(educational institutions and
organizations in the field of
education) in the member-
states without conducting the
procedures of recognizing
the educational documents
as established by the legisla-
tion of the State of employ-
ment.

The documents on scientific
degrees and academic titles
issued by the authorized
bodies of the member-states
are recognized in accor-
dance with the laws of the
state of employment.

FIRST INTERNATIONAL FORUM OF
period of 5 years with 10% rate on the 1.
loan.

2. Providing business information
and advisory support to SMEs.
Within the scope of annual programs
the Fund "National Centre for
Development of Small and Medium
Enterprises of Armenia" organizes infor-
mational and educational seminars,
specialized trainings, round tables and
meetings with representatives of the
SME sector in all regions of the country
on topical issues, in particular on the
recent changes made to the tax legisla-
tion, customs procedures, bookkeeping,
financial planning, organization and
operation of business, marketing, etc.
The range of services also includes pro-
vision of advisory support in organiza-
tion issues and good governance.

3. Financial and investment support
to SMEs. By the RA Government
decree a universal credit organization
“Investments of SMEs" CJSC was estab-
lished, which provides services to SME
lending and financing of the capital
(investment program). “Investments of
SMEs" CJSC provides small and medi-
um-sized loans up to 50 million drams
and large - more than 50 million drams for
circulating finds for up to 3 years and for
capital investments for up to 5 years with 3.
an annual lending rate from 12 to 15%.

Investments are made in the assets of
the closed joint-stock companies without the
involvement of the state, which are resi-
dents of the Republic of Armenia and carry
out continuous operation for not less than
one year. In this case, preference is given to
programs aimed at the organization of new
or expansion of existing industries, export-
oriented industries or industries with export
potential; production using new technolo-
gies and introducing innovations; creation of
new jobs; the use of local raw materials and

EURASION PARTNERSHIP

NMoanpepxka cy6bekTos MCIl B
6m3Hec-06y4YeHmm. B Lensx pacwn-
pPEHMS BO3MOXHOCTEN KpeamuToBaHMs U
COBEpLUEHCTBOBaHUSA €ero YCnoBui B
nporpammy BBeAeH KOMMOHEHT npeaoc-
TaBneHus1 (OMHAHCOBOW NOAOEPKKN Ha-
YMHAOLWNM npeanpuHMMaTensm,
npeacTaBMBLLUMM Hanbonee peanucTmy-
Hble BU3Hec-NnaHbl, B BUAE NPeaoCcTaB-
neHust kpeguTta 4epes3 napTHepckue
kommepyeckme 6aHkn co 100% Hol ra-
paHTuen. MakcumanbHas cymma npe-
OOCTaBMNseMOoro kpeauta coctasnset 5
MITH. OpamOB, CPOK KpeauToBaHus - 5
net ¢ 10%-How cTaBKOW Ha KpeauT.

NMpepocTaBneHme [AEenOBOM MH-
chopMmaLMOHHOM UM KOHCYNbTa-
TUBHOM NMOAAEPXXKM CcyOGbeKkTam
MCI. B pamkax exerofgHbIx nporpamm
doHOoM «HaumoHanbHbIN LLEHTP pasBu-
TVSI Maroro n cpegHero npeanpuHMmMa-
TenbctBa ApMEHUN» OpPraHU3yTCsl UH-
dopmanmoHHO-00pa3oBaTenbHble Ce-
MUWHapbl, NPOUbHbIE TPEHUHTU, KPYr-
nble CTOMbl U BCTPEYM C NpeacTtaBute-
namn cermeHTa MCI1 Bo BCex pernoHax
CTpaHbl Ha akTyalnbHble TeMbl, B YacT-
HOCTW O MOCINEeOHNX U3MEHEHUSIX, BHe-
CEHHbIX B HaroroBoe 3akoHoAaTellb-
CTBO, TaMOXEHHbIX Mpoueaypax, Bege-
HUWM OyxranTepckoro yyeta, ¢puMHaHco-
BOM MSI@HUPOBAHUK, OpraHmn3aLmm v yn-
paBneHny npeanpuaTvemM, MapKkeTuHre
n T7.4. B KOMMnekc ycnyr BXoguT Takke
npeaocTaBneHne KOHCYMbTaLMOHHON
noadepXkn Mo BOMpocam opraHusaumun
1 3a(pheKTUBHOIO yrnpaesneHus.

duHaHCOBasA U UHBECTULIMOHHAA
noapepXxka cy6bektoB MCI1. Pe-
weHvem [MpaButenbctBa Pecny6nuvku
ApMeHUus co3fgaHa yHMBepcarnbHasi Kpe-
autHasa opraHusauns 3A0 «MHBecTu-
umm MCIl», npepocTtaBnsowas cybob-
ektam MCI1 ycniyrn no KpeaMToBaHuo 1
UHaAHCUPOBaAHUIO KanuTana (MHBECTU-
ymoHHaa nporpamma). 3AO «MHBecTu-
uum MCIll» npepocTaBnsieT Mernkne u
cpefHve KpeauTbl cyMMon 0o 50 MrH.
OpamMoB M KpynHble — Goree 50 MH.
ApaMOB Ansi MOMOSIHEHUA OBOPOTHbIX
CpeAcTB CPOKOM [0 3 feT U Ha Kanu-
TanbHble BNOXeHns — Ao 5 net ¢ rogo-
BOW KpeauTHon ctaBkor oT 12 go 15 %.
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resources; preparedness for the transition
to corporate governance.

“Investments of SMEs" CJSC provides
leasing of agricultural equipment to legal
entities - residents of the Republic of
Armenia (including local self-governments),
entrepreneurs, farmers, and individuals with
a permanent source of income. Equipment
leasing is available for a period of 6 years
with a lending rate of 9-12% (including the
expenses on property insurance).

4. Supporting priority sectors.
“National Centre for Development of
Small and Medium Enterprises in
Armenia" Foundation implements a pro-
gram of loan guarantees. The main
objective of the program is providing an
opportunity to get a loan with lack of lig-
uid collateral from solvent SMEs, some-
thing that currently is especially impor-
tant for the representatives of the SME
sector in particular in bordering and
remote areas.

Within the scope of the ongoing
Program loan guarantees are given for
up to 5 years, with an annual average
lending rate of 12.5%, which is a lower
rate in the market of credit services pro-
vided by market institutions in the coun-
try. The total amount of the guarantee
provided to SMEs within the framework
of the Program may not exceed 15 mil-
lion drams and 70% of the total loan
obligations. Guarantees are provided
through commercial banks and univer-
sal credit organizations that are partners
of the National Center for SME develop-
ment in Armenia, the relations with
which are regulated by existing agree-
ments. The key to provision of guaran-
tees is the money invested in deposits
with partner banks.

5. Support to women entrepre-
neurs. With the assistance from the
Asian Development Bank women’'s
entrepreneurship development program
was implemented, which was aimed at
improving the status of women in the

VIHBECTULMM OCYLLIECTBNAIOTCS B KanuTa-
Nbl 3aKPbITbIX aKLWOHEPHbIX 06LLECTB 6€3
y4yacTus rocyaapcTea, KOTOPble ABJAOTCA
pesugeHTamu Pecny6nuku ApmMeHus u ocy-
LLLECTBAOT HENPEpbIBHYIO AeATeSIbHOCTb B
Te4YeHne He MeHee 0AHOro roga. lpu aToMm
MpeanoyTeHne OTHAETCS NporpaMmam, Han-
PaBJIEHHbIM HA OpraHW3auut0 HOBbIX WK
paclumpeHue [LencTBYHOLMUX MNPOU3BOACTB,
9KCMOPTHO-OPUEHTUPOBAHHBLIX MPOWU3BOJCTB
UK NPOU3BOACTB C 3KCMOPTHLIM MOTEHLMA-
NOM; NPOWU3BOACTB C MPUMEHEHUEM HOBbIX
TEXHONIOMMA WU BHEAPAIOLLUMX WHHOBALNK;
€03[aHne HOBbIX paboynmx MecCT; UCMOMb30-
BaHMe MECTHOrO CbIpba 1 PECypcoB; obecne-
YyeHWe rOTOBHOCTM K Mepexofy Ha Kopropa-
TUBHOE YMpaBJieHMe.

3A0 «Nueectuuun MCI» npepocTaBns-
€T B NIU3MHT CENbCKOXO3ANCTBEHHYID TEXHU-
Ky HOpManMYHecKUM nuuam — pesauaeHtam Pec-
nyonukn ApmeHus (B TOM Yucrne opraHam
MECTHOI0 CamoynpasneHns), UHanBMayasnb-
HbIM NpeanpuHUMarTensam, gepmepckum xo-
34WCTBAM, a TaKXe (U3NYecKuUm nuuam,
VMEIOLUMM MOCTOSIHHbIA WUCTOYHWUK [10X0[a.
TexHUKa B NU3UHT NPe0CTaBASeTCa CPOKOM
Ha 6 neT C KpeauTtHoit ctaskom 9-12 %
(BKNHO4AA pacxofbl N0 CTPAx0BaHUIO UMYLLE-
CTBA).

4. NMopnnepxka NMPUOPUTETHbDLIX
cekTopoB. PoHAOM «HaumoHanbHbIN
LEHTP pasBUTMSI Maroro u cpeaHero
npegnpvHumMaTenscTea ApMeHUn» pea-
nnsyetca Nporpamma npegocTaBneHus
KpeauTHbIX rapaHTuin. OCHOBHasi Lienb
Mporpammbl — nNpefocTaBreHne BO3-
MOXHOCTM NOMYYNTb KPeaUT Npu Hegoc-
TaTke NMMKBMOHOMO 3anora y nrartexec-
nocobHbIx cyobekToB MCI1, yTo B Hac-
ToslLLee BpeEMSs SIBNSETCA OCOOEHHO ak-
TyanbHblM ANs NPeacTaBUTENENn cer-
meHTa MCI1 0cOBEeHHO B MpUrpaHnUYHbIX
N OTAANEHHbIX PanoHOB.

B pamkax peanusyemon [lporpammbl
KpeOWTHbIE rapaHTUM MpPeaocTaBnaoTCs
CPOKOM [0 5 NeT ¢ rofoBoOW CpefHei Kpe-
AUTHOM cTaBkon 12,5 %, 4To sBnsertca 6osiee
HW3KOW KPEAMTHOW CTaBKOW Ha PbIHKE Kpe-
AUTHBIX YCNYT, NPe0CTaBNSAEMbIX PbIHOYHbI-
MW UHCTUTYTaMu cTpaHbl. O6Llas cymma ra-
paHTWUK, npenoctaBnsemoi cyonektam MG
B pamkax [lporpammsbl, He MOXXET MPeBbl-

YTo naer co3naHme
EBpasunckoro
9KOHOMUYECKOro
cor3a rpaxpaHam?

» C momeHTa Hayana gyHK-
LnoHpoBaHus EBpasuiic-
KOro 3KOHOMMYECKOro CO-
t03a rpaxaaHe ctpaH Co-
to3a 6yayT Brpase pabo-
TaTb B ntobom rocynap-
cTBe — uneHe Coto3a be3
NonyyYeHns paspeLleHuns
Ha ocyLLeCTBMneHne Tpy-
[I0BOVi ieSiTENBHOCTY B
rocynapcTee TpyaoycT-
pownctea. IMpu atom [oro-
BOp NpsSIMO yCTaHaBnuBa-
€T, YTo rocyaapcTea —
yneHbl Coto3a He ycTa-
HaBMMBalOT M HEe MpUMe-
HSIKOT OrpaHnyeHus, ycra-
HOBIEHHbIE UX 3aKOHOAA-
TENbCTBOM B LIENSIX 3aLuu-
Thl HALMOHANBLHOTO PbIHKA
Tpyaa.

» Tpyaswmmcs npegocTas-
JIeHa BO3MOXHOCTb pabo-
Tbl HE TOJBKO MO TPYAOBO-
My, HO U rpaxaaHcKo-npa-
BOBOMY [OroBOpY, YTO
3HaYUTENLHO pacLnpsieT
cdhepbl UX BO3MOXHOMO
TPyAoyCTponcTBa.

» CoumanbHoe obecneye-
Hue (coumanbHoe cTpaxo-
BaHWe) TPYASLLUMXCS rocy-
[AapCTB — YSIeHOB U yne-
HOB CeMeln OCyLLeCTBNS-
€TCs Ha TEX Xe YCMOoBUSIX
1 B TOM Xe nopsiake, YTo
W ANs rpaxgaH rocygap-
cTBa Tpy4oyCTponcTea.

» [NpegocTaBnenve rpaxaa-
HaM rocyapcTB — YNEHOB
Coto3a paBHbIX Npas 1 ra-
paHTui B cdepe neHcu-
OHHOro obecneyeHus by-
AET yperynupoBaHo Aoro-
BOPOM Mexay rocyaap-
CTBaMM — YfeHamu O COT-
pyoHU4ecTBe B 0bnactu
NeHCMOoHHOro obecneye-
HUS1.

» B [loroBope 3akpenneHa
HOpMa, COrfacHoO KOTOpPOM
rocyaapcTBo TpyaoycT-
POICTBA OKa3bIBaeT Me-
LOULMHCKYH NMOMOLLb TPY-
ASLLMMCS, B TOM Xe Mo-
psiAKe W Ha Tex Xe ycro-
BUSAX, 4TO U CBOWM rpax-
JaHam.
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business environment, increasing the
business potential, as well as the
enhancing the scope of activities for
women entrepreneurs in Armenia,
which is an important element for the
development of a competitive market of
domestic commodities and services for
the public. The program envisages a
number of activities of technical and
financial support for women's entrepre-
neurship, including the development of
appropriate infrastructure that will assist
in this regard. Educational and informa-
tional seminars are being organized,
researches are conducted to identify the
needs of women in business, access is
provided to credit and financial
resources on favorable terms.

6. Support to export-oriented
SMEs. Within the program of support
to SMEs, the "National Centre for
Development of Small and Medium
Entrepreneurship" Fund stipulates
implementation of various measures
and targeted programs in cooperation

FIRST INTERNATIONAL FORUM OF EURASION PARTNERSHIP

watb 15 MaH. apamoB 1 70 % 06LLei CyMMbl
KpeauTHOro o6s13aTenbcTBa. fapaHTum npe-
N0CTaBNATCA NOCPEACTBOM KOMMEPYECKUX
0aHKOB W YHUBEPCANbHbIX KPEAUTHbIX Opra-
HU3aLWiA, ABASAIOWMXCS napTHepaMu Haumo-
HanbHOro ueHTpa passutus MCIT ApmeHun,
B3aMMOOTHOLLIEHNS C KOTOPbIMU Perynupy-
0TCA COOTBETCTBYHOLIMUMI A0roBopamiu. 3a-
norom 06ecneyvyeHns NPeaocTaBNseMbIX ra-
PaHTUIA ABNAOTCS [EHEXHble CPeacTBa,
BKN1aAblBaeMble B J€M031Thl 6AHKOB-MAPTHE-
pOB.

5. NMoppepXkKa >XEHCKOoro npepgn-
puHMMaTenbcTBa. [1pn cogencTeum
Asnartckoro 0aHka pas3BuUTUSI peanunso-
BaHa [lporpamma pa3BuUTUSI XKEHCKOro
npeanpuHMMaTenbCcTBa, HanpasreHHas
Ha NOBbILLEHNE CTaTyca XEeHLMH B 6U3-
Hec-cpefe, HapalMBaHue [enoBOro
noteHumana, a Takke paclimpeHue pa-
MOK [OEeATENbHOCTU >KEHLUMH-Npeanpu-
HUMaTenen ApMeHun, 4YTo SABNAETCS
Ba)XHbIM 3N1EMEHTOM 11 Pa3BUTUS KOH-
KYPEHTHOr0 pblHKA OTEYECTBEHHbIX TO-
BapoOB W ycnyr Ans HaceneHunsa. B pam-
kax [porpammbl NpeaycMOTpeHbl psg
MePONPUATUIA TEXHUHECKON U PUHAHCO-
BOW MOAOEPXKKM XKEHCKOro npeanpuHu-
MaTenbCTBa, B TOM Y1CIe pa3BUTHE CO-
OTBETCTBYIOLLEN MHPPACTPYKTYPbI, KO-
Topas OyaeT okasblBaTb COAENCTBME B
3TOM HanpaeneHun. OpraHusyroTcs 06-
pasoBaTenbHO-MHGOPMaLMOHHbIE Ce-
MVHapbl, NPOBOASTCS UCCIeaoBaHUs Mo
BbISIBIEHUIO HYXX[, XEHLWNH B BU3Hece,
obecneuynBaeTcsa OOCTYM K KPeoUTHbIM
1 (PMHAHCOBBLIM pecypcam Ha NbroTHbIX
YCITOBUSIX.

6. MoppmepXkKa 3KCNOPTHO-OPMUEH-
TUpOBaHHbIX cy6bekToB MCII. B
pamkax [Mporpammbl nogaepxkn MCII
doHaoM «HaumoHanbHbIN LLEHTP pa3Bu-
TV Maroro n cpegHero npeanpuHMMa-
TenbcTBa ApMeHUn» npeaycMoTpeHa
peanusaumnsa pasnuyHbiX MeponpuUsTUR
N LeneBbIX NporpamMmm npu coTpyaHuye-
CTBE C MEXOyHapOAHbIMWU OpraHun3auu-
amu (EBponerickas ceTb NpeanpusaTun,
Toproeasi YepHOMOpcKasi ceTb U T.4.).
OCHOBHbIMW 3a@a4aMu 3TUX Mepornpus-
TUI SBNSAOTCS pasBUTME N YKpenneHue
3KCMOPTHOrO MoTeHumana cybbekToB
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with international organizations (the
European network of enterprises, the
Black Sea Trade Network, etc.). The
main objectives of these activities are to
develop and strengthen the export
potential of SMEs, diversification of
exports, which in general will increase
their contribution to the modernization of
the economy in the country. The struc-
ture of support tools includes the provi-
sion of information and analysis, con-
sulting, organizational, financial (credit
guarantees) and other support to facili-
tate their entry and consolidation of
positions in the international market.

The basis of the export-oriented indus-
trial policy of the Republic of Armenia is the
development of industries that have export-
oriented potential, especially processing
industries.

Eleven priority sectors have been
selected, which, from the standpoint of
increasing the export potential, have the
prospect of increasing the volume and
export products. Among them are the pro-
duction of cognac, wine, pharmaceuticals
and biotechnology, jewelery, watch industry,
diamond processing, light industry, produc-
tion of canned food, juice, waters, precise
engineering ans well as the industry of pro-
cessing of non-metal ores.

For a number of sectors the relevant
industry development strategy for 2012-
2020 have been developed and adopted,
as well as the program of measures for their
development for a three-year term.

Within the framework of state support
they use partially subsidized loans for
export-oriented enterprises, which they
receive from the state-owned credit institu-
tion "SME Investments" (2-3% points); co-
financing of certification of goods produced
in international organizations; co-financing
of enterprises to participate in international
exhibitions (up to 50% of expenditure).

Within the scope of the export-oriented
industrial policy, the Government of the

MCI1, auBepcudukayms 3KCNOPTHON
NPOAYKUWUW, YTO B LIESTOM MO3BOSUT yBe-
NNYUTB UX BKNaA B MOOAEPHU3ALMIO KO-
HOMWKM CTpaHbl. B cocTtaB MHCTpyMeH-
TOB NOAOEPXKKM BXOOUT OKasaHWe MH-
dHOopMaLNOHHO-aHANUTUYECKON, KOH-
CynbTauUMOHHON, OpraHW3aLMOHHOW,
(1HaAHCOBOW (KpeOMUTHbIE rapaHTuu) u
WNHOWM NOAAEPXKN C LieNnblo COAENCTBUS
NX BbIXOAY W 3aKpenneHnio nosuLmnn Ha
MeXAYHapOOAHOM PbIHKeE.

B 0CHOBe 3KCMOPTHO-0PUEHTUPOBAHHON
MPOMbILLNIEHHOW nonuTukK Pecny6nukn Ap-
MEHMSA 3aN10XKEeHO Pa3BUTUE NPOMBbILLIIEHHbIX
0Tpacsien, UMeKLNX 3IKCMOPTHO-OPUEHTU-
POBaHHbLIA MOTEHLMAN, B MepPBYH 04Yepesb
oTpacnen obpabaTblBalOLLEil NPOMbILLSIEH-
HOCTW.

Bbi6bpaHo 11 mpuopuTeTHbIX OTpachen,
KOTOPbIE C TOYKMN 3PEHUSA YBENNYEHIS IKCMO-
PTHOrO NOTEHLKANa UMeT NepcneKkTuBy Ha-
pawiBaHnsg 06beMa 1 3KCMOPTHOM MPOAYK-
umu. Cpean HMX: NPOM3BOACTBO KOHbAKA, BU-
HoZenme, papmaLeBTMKA U 6UOTEXHOSIOMUN,
tOBE/IMPHas, 4acoBas NPOMbILLNEHHOCTb, 06-
paboTka anmasoB, nerkas npPOMbILLUIIEH-
HOCTb, MPOW3BOACTBO KOHCEPBOB, COKOB,
BOA, TOYHAA WMHXeHepus, a TakXe 0Tpacsb
nepepaboTKn HeMeTaNIINYeCKNX PYLHbIX Ma-
Tepuasos.

[ns pspa otpacnen yxxe pa3paboTaHbl
MPUHATBI COOTBETCTBYIOLLME OTpac/ieBble
cTpaterun passutus Ha 2012-2020 rogbl, a
TakXXe Nporpammbl MeponpuATAN Mo UxX pas-
BUTWIO HA TPEXJIETHIOK MEepCreKTuBY.

B pamkax rocygapCTBeHHOW NOAAEPXKKM
npyu 3TOM WCMOJIb3YETCH 4acTUYHOE Cy6Cu-
JOUPOBAHNE KPEAWUTOB /151 3KCMOPTHO-0PUEH-
TUPOBAHHbLIX NPEANPUATUAI, NOJy4aeMbIX W3
roCyLapCTBEHHOTO KPeAWUTHOr0 y4pexxaeHus
«/inBectuymm MCIT» (Ha 2-3 NPOLEHTHbIX
MyHKTA); CO(PMHAHCMpPOBaHUE CepTUdULN-
pOBaHNS NMPOU3BOAUMbIX TOBAPOB B MEX[y-
HapoOAHbIX OpraHn3auunsx; coguHaHCMpoBa-
HUE y4acTus NpeanpuaTuii B 3apy6exKHbIX
BbicTaBkax (40 50 % CymMMmbl pacxofos).

B pamkax 3KCMopTHO-0PWUEHTUPOBAHHOM
MPOMbILLNEHHOA nonuTuku [paBuUTeNbCTBA
Pecny6nukn ApmeHuss B 2013r. ocHoBan
"OKCMOpPTHOE CTPAXxoBOe areHTCTBO
ApmeHun" C3AO. KomnaHusa npegoc-
TaBNAET CTPAxX0BKY 3KCMOPTUPYHOLMM KOM-
naHmam-pesugeHTam Pecny6nukn ApmeHus

» B uensax ocylectBneHus

TPYAALWMMUCS rocynapcTs
— uneHoB Cotosa Tpyao-
BOW AEATENLHOCTU B rocy-
JapcTee TPYAOYCTPOii-
cTBa NpuUsHatoTCs JOKY-
MeHTbl 06 0bpa3oBaHuu,
BblAaHHble 0bpa3oBa-
TenbHbLIMU OpraHu3aLms-
MU (ydpexaeHvsmn obpa-
30BaHusi, OpraH13aLmsMm
B cdhepe 0bpa3oBaHusl)
rocyaapcTB — YneHos, 6e3
NPOBEAEHUS YCTaHOBMEH-
HbIX 3aKOHOJATENLCTBOM
rocynapcTea TpyaoycT-
poWicTBa npoueayp npus-
HaHuWsi JOKYMEHTOB 06 06-
pasoBaHuN.

» [okymeHTbl 06 y4eHbIX

CTENEHsIX U y4eHbIX 3Ba-
HWSIX, BblAaHHbIE YNOSHO-
MOYEHHBIMU OpraHamu ro-
Cy[apCTB — YreHoB, Npum3-
HalTCSH B COOTBETCTBUM C
3aKoHo4aTeNbCTBOM rOCy-
Aapctea TpyAoyCcTpon-
cTBa.

BECTHHK
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Republic of Armenia in 2013 founded the
"Export Insurance Agency of
Armenia" CJSC. The company provides
insurance to exporting resident companies
from the Republic of Armenia for incurred
financial losses in the event of non-pay-
ment for goods delivered to a foreign buyer
or a bank, which according to the contract,
has an obligation to pay. The provided
insurance services are an effective solution
for management of export risks for the
clients.

The main goals of the Company are:

2 To encourage exports, providing
insurance to exporters against the
risk of non-payment by foreign buy-
ers,

2 To ensure access to and availability
of financial resources for small and
medium enterprises (SMEs),

2 To promote the development of the
private market of insuring commer-
cial export risks.

Within the framework of providing favor-
able business environment, and to develop
and promote SMEs, RA Government is
making efforts to ensure favorable environ-
ment and the taxation system, for the pur-
pose of which the Law "On Value Added
Tax" was adopted developed specifically for
SMEs.

As a result of changes and amend-
ments to the Law of the Republic of
Armenia "On Value Added Tax" from
October 1, 2015 for sales taxpayers,
engaged in trade activity, the tax rate was
reduced to 1%.

On October 1, 2014, a preferential tax
regime for a family business (entrepreneur-
ial activities carried out by members of one
family) was introduced. Only family mem-
bers can be involved in the family business,
and involvement of other employees is pro-
hibited. The subjects of family business can
be individual entrepreneurs and businesses
with an annual turnover not exceeding 18

FORUM OF
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OT MOHECEHHbIX (PUHAHCOBLIX YObLITKOB B
CNny4ae Heynnatbl 3a MOCTaBJIEHHbIN TOBAp
WHOCTPAaHHbIM MOKynatesieM wunu 6GaHKOM,
KOTOPbI MO JOroBOpy umeeT 06s3aTenb-
CTBO onyartbl. [lpefocTasnsemble CTPaxoBble
YCNyru ABNATCA 3P EKTUBHLIM PeLLeHNEM
Nno YNnpasJieHNIO 3KCMOPTHLIMU pUCKamMm Ans
KNMEHTOB.

OCHOBHbIMM LENAMU KOMMNAHWUK SBAAKOT-
c4:

2 ToowpsaTtb akcnopT, obecnevnBas 3Kc-
NMopTEepOB CTPaxOBaHUEM OT pucka He-
ynnatbl 3apybexHbIX MOoKynaTenen.

> O6ecneuntb AOCTYNHOCTb M Hanuuue
(hMHAHCOBBLIX PECYPCOB AN MasblX U
cpegHux npegnpustun (MCI).

> CogpgenctBoBaTb pas3BUTUIO YaCTHOrO
pbIHKA CTpaxOoBaHWsI 3KCMOPTHBIX KOM-
MEPYECKNX PUCKOB.

B pamkax obecrneyeHus 6naronpusTHOR
OW3HEC-Cpefbl, 1 C LeNbio pa3BuTma U Npog-
BxeHns MCI cy6bekToB [lpasBuTenbCTBa
PA npunaraet ycunus, HanpasfieHHble Ha
06ecneyeHre 6naronpuaTHON Cpeabl U cuc-
TeMbl HaNOroo610XXeHNs, C LieNbl0 KOTOPOro
Obin NpuHAT 3akoH «O Hanore ¢ o6opoTa»
pa3paboTaHHbIi creunanbHo Ang cy6beKkToB
MCTT.

B pesynbrate BHECEHUS U3MEHEHUN U
N0nofiHeHWn B 3aKoH Pecny6nnkn ApMeHus
«0 Hanore ¢ o6opota» ¢ 1 okta6psa 2015
roja ons nnartefbLIWKOB Hanora ¢ 060poTa,
3aHUMAIOLLNXCA TOProBOW LeATeNIbHOCTbIO,
HanoroBas cTaBka 6bifia noHWKeHa a0 1 %.

C 1 okta6psa 2014 roga BHeapeH NibroT-
HbI HANOrOBbIA PEXWUM CEMENHOro npean-
pUHUMaTenbCTBa (NpeanpuHuMaTesibckas
NeATenbHOCTb, OCYLIEeCTBNAEMas 4eHamu
0fHOW cembu). B cemeinHoe npegpnpuaTue
MOryT BOBJIEKATbCS TONbKO Y1eHbl CEMbMU, 1
npuBieYeHMe Apyrnx HaemMHbIX paboTHUKOB
3anpeuwaetcd. Cyb6bektamu CEMEWHOro
npeanpuHMMaTenbCcTBa MOryT BbICTYNaTb
WHAMBMAYANbHbIE NpeanpuHUMaTenu u
KOMMep4eckune opraHusasnm, ronosomn 06o-
pOT KOTOPbIX He npeBbiwaet 18 MSH. gpa-
MOB. Cy6beKTbl CEMEMHOro npeanpuHuMa-
TeSIbCTBA 0CBOGOXAAIOTCA OT ynnatbl BCEX
BUJOB Hanoroe. 3a WUCKJIOYEHNEM HEKOTO-
PbIX CNy4yaeB, OHU 0CBOOOXEHbI TaKXe OT
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million drams. The subjects of family busi-
ness are exempt from all taxes. Except for
some cases, they are also exempt from the
obligations of a tax agent, and for them a
simplified reporting system has been estab-
lished.

One of the criteria for assessing the
business is the World Bank's rating and of
the International Finance Corporation (IFC)
"Doing Business-2016", which is an annual
survey of the World Bank Group, estimating
ease of doing business 189 countries.

As a result of reforms aimed at improv-
ing the business environment, Armenia has
risen 3 points in the annual ranking of the
World Bank and International Finance
Corporation (IFC) "Doing Business-2016"
taking the first place among the CIS coun-
tries, from the post-Soviet countries, while
being behind only Georgia, and has the 35th
place in the global scale (189 countries).

“The International forum of
Eurasian partnership® NGO
presents the materials for Small
and Medium Enterprises.

00513aTe/IbCTB HANIOrOBOr0 areHTa, U ans
HUX YCTaHOBJIEHA YMPOLLIEHHAS CUCTEMA OT-
YETHOCTMW.

OOHUM M3 KPUTEPWEB OLIEHKK npeanpu-
HUMATENbCTBA SBNSETCA PEATUHT BcemupHo-
ro 6aHka U MeXayHapoaHOW (hUHAHCOBOW
kopnopauuu (IFC) "'Doing Business-2016",
KOTOPbIN NpeacTaBnser coboil exerogHoe
uccnemoBaHue rpynnbl BcemmpHoro 6aHka,
oueHuBatollee B 189 ctpaHax npocToTy 0OCy-
LLECTBNEHNUSA NPeAnpPUHUMATENIbCKOA aes-
TeNbHOCTW.

B pesynbrate OCYLLECTBIIEHHbIX pe-
cbopM, HanpasreHHbIX Ha Yy4lleHue 6u3-
HEeC-Cpefbl, B ©XXerofgHoM penTuHre Bcemup-
HOro 6aHKa n MeXxxayHapoAHON (OMHAHCOBOW
kopropauuu (IFC) '"'Doing Business-2016"
ApmeHus nogHanack Ha 3 no3WUUK 3aHAB
nepsoe mecto cpean ctpaH GHI, u3 ctpaH
MOCTCOBETCKOr0 MpPOCTPAHCTBA YCTYNUB
TONbKO [py3un, n 35 MeCTo - B MUPOBOM
macLuTabe (189 ctpaH).

O6uecTBeHHass opraHusauymsa
«MexpgyHapoaHbin popym EBpa-
3UIACKOro NapTHepcTBa» npeasna-
raet BHUMaHWIO npegnpuH1IMa-
Tenen npeseHTalMOoHHble MaTe-
puansl No nporpaMmmam mMarsioro u
cpenHero 6usHeca.

BECTHUK [JJii
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1. Production of Sapphire

Contact person:
Edward Tumanyan,
Tel.: +37491 01 96 60

This business proposal is made by an
initiative group formed within "VALEF" com-
pany set up by a team of staff members of
"Laser Technology" Research and
Development (R&D). The team members
are scientists proficient at crystal growing
who propose a project with the aim of sap-
phire producing: sapphire boules weighing
32kg, 65kg and 82kg, sapphire cores and
sapphire plates. For the production of sap-
phire crystal it is proposed to establish a
new business structure, a company named
"Pure" which will employ highly qualified
specialists of departments of solid state
physics, quantum electronics and crystal
growth of Yerevan State University. The
products to be produced are used in the
production of light-emitting diodes and laser
optics, its demand in the world increases by
25% every year. The overall cost of the
project will amount to 44 million USD within
five years. The investments required are
17-21 million USD. The return on invest-
ment will be completed in the beginning of
the 5" or the 6" year.

2. Production and Export of New
Types of Honey

Contact person:
Arsham Tevosyan,
Tel.: +374 55 062121

The Business plan is presented by the
specialized company "Royal Jelly" which
offers mass production of bee jelly - royal
jelly, drone homogenate, and on their basis
the production of tablets, creams, emul-
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1. MpousBsoacTeo cancgupos

KoHTakTHOe nuuo - Sayapa TymaHsH,
Ten.: +374 91 01 96 60

MpeanoxxeHne WCXOLUT OT WHWLMATUB-
HOW rpynnbl KOMNaHun “Baned”, kotopas
OpraHusoBaHa Ha 6ase coTpygHukoB HITO
“IlagzepanH TexHuka”. Fpynna y4eHblX, KOTO-
pble UMEKT 60MbLIONA OMbIT BbIPALLMBAHMA
KpWUCTanioB, npegnaratT nporpammy npo-
13BOACTBA candmpa: 6ynu candupa Becom
32kr, 65 Kr 1 82 Kr, KepHbl candupa n nnac-
TWHbI candmpa. [ng npou3BOACTBA KPMC-
Tanna candgupa npepnonaraeTca €o3fatb
HOBYIO CTPYKTYpy — Komnauuto “[MOP” ¢
BK/IOYEHNEM B HEe BbICOKOKBAIM(DULMPO-
BaHHbIX  CMeuuanncToB Kadeap U3NKM
TBEPAOro Tena, KBAHTOBOW 3NEKTPOHUKN U
pocta kpuctannos ElY. lMpegnaraemas npo-
AYKUWS UCMOSIb3YeTCA B NMPOU3BOACTBE CBE-
TOAMOLOB W J1TA3EPHOI ONTUKKM, NOTPEOHOCTD
ee B MUpe C KaXbIM rofjOM yBeJIM4nNBaeTCS
Ha 25%. CornacHo nporpamme 06L1as CTOU-
MOCTb 613Heca Ha 5 net - $44 mnH. Heobxo-
oumMble uHBecTUUMN- $ 17-21mnH. Bosspar
WHBECTULNIA 3aBepLUUTCA B Hayane 5-6-ro
roga.

2. NMpom3BOACTBO HOBbIX BUAOB
MeAa U UX IKCMNopT

KoHTakTHOoe nnuo - Apwam TeBOCsH,
Ten.: +374 55 06 2 121

buaHec-nnaH npencrasnieH  cneuuani-
3MpoBaHHbIM npeanpuatuem “Royal Jeli”,
KOTOpOe MnpefnaraeT MaccoBOe MpOU3BOA-
CTBO MYENIMHOrO MONoYKa - mato4Hoe MO-
JIOKO, TpyTHEBbIA rOMOreHaT W, Ha MX OCHO-
BE, MNPOWU3BOACTBO TabNeTOK, KPemoB,
amynbcuii, HacToek. 0buias croumoctb 3,2
MnH. USD, Heobxoaumas cymma - $ 2,5 MnH.
Ha cerogHsWHWA [eHb KOMMaHWs uMeeT
1300 ynbeBs, nnaHupyeTcs NpuobpecTn eLe
7 TbiCAY MYeniocemen.
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sions, tinctures. The total cost is 3.2 min
USD, required amount is 2.5 min USD.
Currently, the company has 1300 hives, it is
planned to acquire another 7000 bee
colonies.

3. Park Complex "Noyan Tapan" -
Crossroads of Civilizations

Contact person:
Tigran Hovsepyan
Tel: +374 91-487385

This business plan is presented by
Sevan Municipality and it is intended to
develop tourism. Not far from the city of
Sevan, at a few hundred meters from the
lake it is planned to build a park, where a
yacht named "Kilikia" transformed into a
museum will be exposed. Through the
accredited embassies in  Armenia,
Governments will be proposed to create a
unique center called "Crossroads of
Civilizations". Businessmen from various
countries will be offered non-repayable land
plots for 99 years where they will build
guest houses, restaurants and shops in
their national architectural styles. During
the project implementation it is planned to
appeal to the RA Government to declare
this territory as a free economic zone.

4. Resumption of Operation of
Jajur coal mines

Contact person:
Zarzand Grigoryan,
Tel.: +374 94 11 13 57,98 50 86 15

The business plan is presented by "Karin
Geo" CJSC. In 1991 the Americans started
the exploitation of Jajur coal mines. In 2001

3. NMapkoBbin Komnnekc “HonaH
TanaH” - MNepekpecToK UMBU—-
nu3auvm

KoHTakTHOe nuuo TurpaH OBcensiH,
Ten.: +374 91 48 73 85

busHec nnaH npeactasuna mapus Gesa-
Ha. 3TO TypucTMYecKuin nnaH. Hepganeko oT
ropona CeBaH B HECKOJIbKUX COTHAX MeTpax
0T 03epa, NyIaHUpyeTcs NoCTPOUTL Mapk, rae
OyOeT 3KCroHupoBaHa saxta “Kunukus”, Ko-
Topas 6yneT npeobpa3oBaHa B My3eil. Hepes
MOCOMbCTBA CTPaAH, aKKPeAMTOBAHHbIX B Ap-
MEHWUKW, WX MNpaBWUTENbCTBAM MNpeanaraeTcs
c03aatb CBOE0OPa3HbIN LieHTP — “lMepekpec-
ToK LlmBunusauun”. busHecmeHam K3 pas-
HbIX CTPaH 6yayT NpeasioXkeHbl 6e3B03Me3 /-
Hble 3eMeNbHbIe Y4acTKu CPoKoM Ha 99 ner,
rAe OHW MOCTPOSIT B CBOMX HALMOHANbHbIX
APXUTEKTYPHbIX CTUNIAX FOCTEBbIE OMA, PEC-
TopaHbl, MarasuHel. B xofie peanusauum npo-
eKTa nyiaHupyeTcs 06paTuTbCs K NpaBUTeNb-
cTBYy PA ansd 06bsABNEHWS 3TON TEPPUTOPUK
CBOOOJHON 9KOHOMUYECKON 30HOM.

4. Bo3o6HOoBneHue paboT Ha
WaxTe Oxapxyp

KoHTakTHoe nunuyo-3ap3aHa puropsiH,
Ten.: +374 94 11 13 57, 98 50 86 15

busHec nnaH npeacrasned 3A0 “KapuH
Geo”. B 1991 amepukaHLbl Ha4yanu akcnnya-
Taumio waxtel Dhxamxyp. B 2001 roay
aKcnyyataums 6bina nepefaHa “Karin Geo”
[3A0. [xamKkyp — MecTOpoXaeHue 6yporo
YIAisi, CNPOC HA KOTOPbIA 04eHb BbICOK Ha ap-
MSAHCKOM pblHKE, TaK KaKk OH HamHOro fe-
LUeBJIe 3NEKTPOIHEPrum 1 rasa. [lJaHHoe npo-
3BOACTBO He WMEET KOHKYPEHTOB B Apme-
Huw. Mo Npon3BeAeHHbIM pacHeTam Npoaax-
Has LUeHa 1 TOHHbI yrnsa 6yAeT COCTaBNATh
20000 ppamoB. TexHukon tuna “HONDAY”
BO3MOXKHa f06b14a 7000-10000 ToHH yrnsa B
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the exploitation was handed over to "Karin
Geo" CJSC. Jajur - brown coal deposits are
highly demanded in the Armenian market as
their production is much cheaper than that of
electricity and gas. This production has no
competitors in Armenia. According to esti-
mates made, the sales price of 1 ton of coal
will be 20.000 AMD. By using "HYUNDAI"
technology it is planned to produce 7000-
10000 tons of coal per year. The amount
required for the project implementation is
300.000 / three hundred thousand / USD.
Investors will receive 25 percent of the profit
per annum and the capital invested by them
will be returned within 3 years.

5. Drinking Water Production /
Bottling of Drinking Water from
Ghazanchi Source

Contact person:
Armen Begoyan,
Tel.: +374 91 31 77 56

The project aims to create a production
unit for bottling drinking water in Ghazanchi
village of Shirak region. According to the
authors of the project (LLC "Ghazanchi
Source" with the support of the municipali-
ty), the German experts made laboratory
analysis of the quality of this water and
assessed it as "the best water" in the world.
It is planned to organize the production of
plastic bottles, bottling and packaging. It is
supposed to bottle 52 million tons of water
per year; the total cost is 22 min USD. The
total project cost is 953 thousand USD.
90% of this amount is the investment made
by the investor or credit organizations.
Investments will be returned within 2-2.5
years.

FORUM OF
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rog. Cymma, Heobxoaumas ans peannsauuu
npoekrta, coctasnsetr 300,000 ponnapoB
CLUA. MiHBecTOpbI Nonyyat B rof 25 NpoLeH-
TOB MPWUObINKU, A BNOXEHHbIA UMK KanuTas
OyOeT BO3BpaLleH B TeYeHue 3 NeT.

5. NMpou3BoACTBO NUTbEBOM
BoAabl /PO3nNMB NUTHLEBOW BoAbl
M3 ucrtouyHmka Fasanum

KoHTakTHOe nuuo - ApmeH berosH,
Ten.: +374 91 31 77 56

[TpOEeKT HanpaBneH Ha co3faHne npouns-
BOACTBA A1 pO3nuBa NUTbLEBOW BOAbI Cena
Ghazanchi LLupakckoit ob6nact. GornacHo
aBTopam npoekta (000  “WcToyHuk
Ghazanchi” npu noaaep)xke MyHuuunannTe-
Ta) HEMeLKMe aKcnepThl B labopaTopuu npo-
BEPUNIN KA4YeCTBO BOAbI U OLIEHWN ee Kak
nyywyto Bofy B Mupe. lMnaHupyeTtcs Hana-
AWUTb NPOM3BOACTBO MNIACTMKOBbIX OGYTHINIOK,
pas3nuBa W ynakoBku. lpeanonaraercs pas-
NNBATb 52 MJIH. TOH. BOAbI B o, 06LLeii CTO-
MMOCTbI0 B 22 MSH. fonnapos CLUA. Monxas
CTOMMOCTb MNpoekTa coctaBnsetr 953 ThiC.
nonnapos CLUA. 90% 3TOi CymMbl COCTaB-
NAET BJIOXKEHUE MHBECTOPA WM UHBECTMULM-
OHHblE CPeACTBA KPEAWTHbIX OpraHu3aLmii.
BroxeHuss 6yoyT BO3BpalLEHbl B TEYEHUe
2-2,5 ner.

6. KomnnekcHbIM nnaH no
NMPOU3BOACTBY TPUKOTAXKHOM
TKaHm - 3A0 “Fecnepyc”

KoHTakTHOEe nuuo- BaHuk AcaTpsH,
Ten.: +374 98 07 78 08

KomnaHus “lecnepyc” ocyllecTBnsier
CBOI [AeATeNIbHOCTb B MPOW3BOLACTBEHHOM
LieXy apeHA0BaHHOM Yy [04epHed KoMMnaHuu
O0AO “Vanuhi” (ApmeHus, JTopuiickoin, Cnu-
TaK, EpeBaH wocce 28). 3A0 “Hesperus” B
2012 rogy akcnoptuposana us Typuuu Tpu-
KOT@XHbIA MaTepuan, a Takxe 000pyAoBa-
HUe ANA BA3aHWS, OKPALIMBAHUA, CYLIKM W
neyataHus crommoctbio 1.980.000 ponna-
poB. 060pyaoBaHue 6bINo YCTAHOBIEHO B Te-
YyeHue JByx net Ha Tepputopun 4500 kBagn-
paTHbIX MeTpoB, npuHaanexawen OAO
Vanuhi. Ha cknapgax “lecnepyc” HaxoawTcs
Cbipbe CTOMMOCTbIO 150 ThiCcSY [0NNapos,
MMNOPTUPOBaHHOE U3 MpaHa. TpukoTaxKHoe
NpPOU3BOACTBO, KOTOPbIM 3aHuMmaeTcs “lec-
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6. A comprehensive plan for
the production of knitted
fabric - "Hesperus" CJSC

Contact person:
Vanik Asatryan,
Tel: +374 98 077808

The company "Hesperus" operates in
the production unit rented from the sub-
sidiary company of "Vanuhi" OJSC (28
Yerevan highway, Spitak, Lori, Armenia). In
2012 "Hesperus" CJSC exported knitted
fabrics from Turkey, as well as equipment
for knitting, dyeing, drying and printing with
a total cost of 1.980.000 USD. The equip-
ment was installed during two years in the
space of 4500 square meters owned by
"Vanuhi" OJSC. In the warehouse
Hesperus the raw material imported from
Iran is stocked, the cost of which is 150
thousand USD. "Hesperus" is the only such
unit in the Republic of Armenia which deals
with knitted production, such production
does not exist even in Georgia. Monthly
production capacity is 200 tons of fabric.
According to the Ministry of Economy of the
Republic of Armenia, 4000-4400 tons of
knitted fabrics are imported annually.
Therefore, if investments are made into
"Hesperus" company, it can cover the
demand of the local market in knitted fab-
rics by 50 per cent. Since 35 tons of semi-
finished raw materials are stored in the
warehouses of the company, 890000/ 890
thousand/ USD is required to restart its
operation. 70 percent of the amount need-
ed to be invested is the cost of raw materi-
als. The amount that will be spent on equip-
ment and other expenses will be returned
within 1-1.5 years. The Company signed
agreements on sales of products with a
number of organizations.

nepyc” BNSeTCs eAUHCTBEHHbIM B Pecny6-
nuke ApMeHMs, Takoro npPOM3BOJLCTBA HET
naxe B [pysuun. ExxemecsyHass MOLLHOCTb
nponssoactea coctaensger 200 TOHH TKaHM.
Mo faHHbIM MuHKUCTEpCTBA 3KOHOMUKM Pec-
nyonukn ApMeHns exxerofHo UMMoPTUPYeT-
csi 4000-4400 TOHH TPUKOT@XHOW TKaHM.
CnepoBaTefibHO, ecny B Komnauuwo “lecne-
pyc” caenartb BIIOXEHUS, OHa CMOXXET 06ec-
MeYnTb CMPOC MECTHOrO PbIHKA HA TPUKO-
TaXXHbIA MaTepuan Ha 50 npoueHToB. [loc-
KOJIbKY Ha cKknagax upmbl Haxogutcs 35
TOHH NONypabpuKaTHOrO Chbipbs, TO ANS BO-
306HOBNEHNS paboTt Tpebyetca 890000
/890TbIc./ ponnapos. 70 NPOLEHTOB CYMMbl,
KOTOPYt0 TpebyeTcs BNOXWUTb, COCTaBNSET
CTOMMOCTb CbIpbsi. Cymma, koTopas Oyaer
noTpayeHa Ha 060pynoBaHNe 1 apyrue pac-
X0[bl, 6yaeT BO3BpalleHa B TeyeHne 1-1.5
net. KomnaHus 3akno4una goropopa cobita
NPOAYKLUMI C HECKOSIbKUMU OpraHu3aLmsaMm.

7. PeHecaHC NpUpoOAHbIX
HaTypanbHbIX Kpacok

PykoBoguTenb npoekTta, ANPEKTOP
AnosH J1., Ten.: +374 94 87 90 00

[lpoekt npencrasned [tOMpUACKUM
YIMNGC (Y4e6HO-NpON3BOACTBEHHOE MpPEAn-
puatue cnenbix). CornacHo NpoexTy Bpems
OpraHusaunu - ofuH rog, Tpebyemas cymma
- 7 230 000 gpam. B 1938 roay B ltompu
6b1710 OCHOBaAHO [toMpuiickoe y4ebHO-Npo-
3BOJCTBEHHOE MpeanpusaTue cnenbix. Me-
pen 3emnetpsceHnem 1988-ro roga npenn-
puatue umeno 454 paboTHuUKa. B HacTosLee
BpEMA npeanpusTiie NcnonbayeT 4o 5% cBo-
UX NMPOM3BOLCTBEHHbIX MOLLHOCTEN, OAHAKO
€CTb BCE OCHOBaHMSA, 4YTOObl BOCCTAHOBMTH
npexHun paboynin putm. Vimeetca 3000 kB.
M. NMPOW3BOACTBEHHbIX MAoLlanei, cneuma-
JINCTbI BbICOKOW KBanudukauum, B paboyem
COCTOSIHMW Hax0AAaTcsa 060pyA0BaHNA Mexa-
HMYeCKOro, LUTaMMNOBOYHOr0, KAPTOHAXKHOTO,
rajibBaHN4ecKoro (OLMHKOBKA, HUKEeNUPOBa-
HWe, OKCMOMPOBKA) y4acTkoB. Pab6oyas cuna
00 300 uHBanMAoB 1-2 rpynn no 3peHuto.
YyuTbiBas, 4T0 65% 3aHATbIX B NPOU3BO[-
CTBE PaboTHWKOB - UHBanuAsl 1 1 2 rpynm,
KOTOPbIM 60MbLUYI0 (OUHAHCOBYK) MOMOLLb
OKasblBaeT npaBuTenbCTBO PA (Oaet Kowm-
neHcauunto HAC n 60%-0B NOA0XOJHOr0 Ha-
nora ¢ 3apnsiarbl), Ce6ecToMMoCTb NPOLYK-
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7. Renaissance of
Natural Colors

Head of the project
Director L.O Apoyan,
Tel: +374 94 87 90 00

The project is presented by the Gyumri
Training and Industrial Enterprise of the
Blind. According to the project, the time for
organizing the production is one year, the
required amount is 7.230 000 (7 min. 230
thousand AMD). In 1938 Training and
Industrial Enterprise of the Blind was found-
ed in Gyumri. Before the earthquake in
1988, the enterprise had 454 employees.
Currently the enterprise uses up to 5% of its
production capacities, however there are all
prerequisites to restore its previous working
capacity. It has 3000m? of production
space, highly skilled specialists and the
equipment of the mechanical, stamping,
cardboard and galvanic sections (zinc coat-
ing, nickel-plating, oxidizing) are in the
working condition. Labor force of up to 300
persons with disabilities (people with eye-
sight problems belonging to | and Il catego-
ry disability) is available. Considering that
65% of workers employed in the production
belong to | and Il category of disability, who
mostly receive financial assistance from the
Government of Armenia (provides compen-
sation VAT and 60% of salary tax) produc-
tion price is much lower than imported
chemical dyes. The selling price of one tube
without VAT is calculated 303 dram.

P.S. Since ancient times, Armenia was
considered as an exporter of natural
colors. Even in the Soviet times, the
largest producer of decorative
paints in the Soviet Union, the
Leningrad plant of decorative paints
imported most of its raw materials
from Armenia.
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MMMOPTHBIX XUMWUYECKNX KpacoK. OTnyckHas
LieHa ogHoro Tobuka 6e3 HOC paccymtaHa B
pa3mepe 303gpama.

P.S. C paBHux BpemeH ApMeHusi cumTanach
9KCMOPTEPOM HaTyparbHbIX Kpacok.
Ewe B coBeTckne BpemeHa KpynHeu-
wun B Coto3e npovsBoauTenb Xyakpa-
COK - JIeHVHrpaackmin kombuHaT Xyakpa-
COK - GOmbLUY0 YacTb Cbipbsi UMMNOPTU-
poBsan 13 ApmeHuu.

8. ApMAHCKana AepeBHNA
17-18-ro BekoB

KoHTakTHOe nuuo - CUMOHSH,
Ten.: +374 98 27 27 26

[porpamma MMeeT TYPUCTMYECKOE Ha3-
HaveHue. B AnapaHe, B cene Jlycartox, Ha
yyacTke 3emnu B 3 ra, HeJjaneko OT KOTOpO-
ro UMeeTCs MUHEpPanbHbIA POJHUK C Liene6-
HbIMW CBOWCTBaMU, CTPOATCA 20 OTAENbHbIX
nomoB B ctune 17-18B. M mactepckas B
80kB.M. Mo 3ambic/ly aBTOPOB MpeAnosnara-
eTCA [EeMOHCTPauUMsa OPeBHEro apMsHCKOro
ObITa. B JOoMax XMBYT apMsiHe, KOTOPbIE NpK-
HUMatOT rOCTEN B [IPEBHEM CTUNeE, B MacTe-
PCKOW MOKa3blBatOT JENCTBOBABLUEE B APEB-
HOCTU apMsHcKKue pemecna. [ins rocten op-
raHNU3yrTCA 3KCKYpPCUK No LEpKBsSM 5-ro Be-
Ka. [logaBaemas efa 9KOIOrM4YecKn yucra u
noJiyyeHa W3 NPOAYKTOB, BbIPALLEHHbIX B
NaHHOM cere.
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8. Armenian Village of
the 17" - 18" Centuries

Contact person:
Simonyan,
Tel.: + 374 98 27 27 26

This program has a goal to develop
tourism. In the territory of 3 ha 20 detached
houses and studio of 80m2 in the style of
the 17-18 centuries ages are going to be
built in Lusagyugh village of Aparan, near a
mineral spring with healing power.
According to the author's idea it should
show the ancient Armenian way of life. In
the houses Guests will be hosted in the
houses by medieval Armenian customs and
ancient Armenian crafts will be presented to
them in the studios. They will also organize
tours to the 5th century churches for
guests. The food served will be ecologically
pure and made of crops grown in this vil-
lage.

9. Solar Dryer of
Forest Products

Contact person
- Mariam Hovhannisyan,
Tel.: +374 94 19 18 77

It is proposed to build a fruit dryer
according to the presented design. By
using solar energy it will dry mint, urts,
aveluk, chamomile, mountain grapes, rose-
hips, wild apple, etc. collected from the
mountains, forests and grasslands of
Armenia. Available space is of 400sq.m.
The author's project estimate is 420min
AMD.

9. ConHe4yHas cywimsiKa JIeCHbIX
NPoOAYKTOB

KoHTakTHOEe nuuo - Mapuam OraHecsH,
Ten.: +374 94 19 18 77

[Mpennaraercs nMOCTPOMTL  CYLUUAKY MO
npeacTaBneHHOMY YepTexy. Mcnonbays
TONbKO 3HEPTUK0 COMHUA, OYyAeT CywuTbCs
cobpaHHas B ropax, B Jiecax, U Ha nyrax Ap-
MEHUN MATa, YpLl, aBeSlyK, POMaLLKa, FOPHbIN
BWHOrPaj, WMWMNOBHUK, ANKOE A6JI0KO W T.4.
MpenoctaBnsercs nomeleHne B 400KB.M.
ABTOpOM NPOEKT OLeHEeH B 420MJTH. gpam.
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Current business
needs to support
sales of products

1. Herbal tea collections
"Aromas of Armenia"

Director- Ashot Ohanyan
Tel.: + 374 55 52 94 44

The proposal is presented by the
"Mamo" LLC. Herbal teas made by the
authors - academic of RANS Mr. A.
Ohanian's recipes are intended for the
preparation of tea and will be sold through
trading markets. 4 boxes /each weighs 25
grams/ of healing herbal tea balm / Rhythm
of Tsakhkadzor, Call of Sevan, Smile of
Tsaghkunyats, Bouquet of Teghenis / are
put together in a one box under the gener-
al name "Aromas of Armenia". The main
components of the herbal tea collection
are: thyme, wild rose, St. John's wort,
lemon balm, yarrow, barberry, nettle, chico-
ry, chamomile, etc. Currently "Mamo" LLC
can produce up to 500 boxes per month.
For the next year it can increase its produc-
tion upon request. Currently the company
works on the production of tea from dry for-
est fruits and berries.

2. Shoe factory "Babin"

Contact person
Artak Movsisyan,
Tel.: +374 96 80 60 20

The business plan was developed to
present to financial institutions and donor
organizations. The company produces fall,
winter and spring collection of shoes for
men, women and children. The products
are sold in Russia and Turkmenistan. In
order to expand the production it is planned
to invest additional funds in the amount of
480,000,000 /480mIn/ AMD for 5 years with
an interest rate of 9 % per annum.

FORUM OF
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HOencrByoume npomM3Bo-
ACTBA, HYXXAAIoLWMecH B
noAAepXKe peanu3auvum
npoayKkumv

1. TpaBsiHble YalHble C60pbI
“ApomaTtbl ApmeHun”

Ounpektop AwoT OraHsiH,
Ten.:+374 55 52 94 44

Mpeanoxenne npeacrasnedo 000 “Ma-
M0”. TpaBsHbIe 4au No aBTOPCKUM peLentam
akagemuka PAEH OraHsHa A.A. npegHa3Haue-
Hbl ANS NPUrOTOBMEHMS YalHbIX HAMWUTKOB U
peann3auumn 4epes TOProByr CeTb. 4 KOPOOKU
/Kaxaas BecoM B 25 rpamm/ LenebHoro Tpa-
BSHOIO YaiHoro 6anb3ama /Putm Llaxkanso-
pa, 308 CeBaHa, Ynblbka LiaxkyHsu, byket Te-
resuca/ cobpaHbl B OAHY KOpPOOGKY nop 06-
Wwum HaszeaHmem “Apomatbl Apmenun”. Oc-
HOBHblE COCTaBMSAOLLIME PACTEHUS YalHbIX
c6opoB - yabpel, LLUMMOBHMK, 3BEPO6OIi, Me-
NCca NEKapCTBEHHASA, TbICAYENTMCTHIK, b6ap-
6apuc, Kpanuea, LMKOpURA, pomailka u 1.4. B
HacTosLee Bpems 000 “Mamo” MOXeT npo-
13BoamTh 8o 500 kopoboK B Mecsl. B cnyyae
3aKa30B MOryT YBENWYUTb NPOM3BOACTBO Ha
6yoywmi roa. Begercsa pabota Haj npoekToM
NPOW3BOJCTBA Yas M3 CYXMX MII0J0B JIECHbIX
hpyKTOB 1 Arof.

UNIQUE
HEALING
HERBAL
TEA
BALMS

I HERALD
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3. "Nayteks" OJSC, Production of
yarn and fabric / Maralik Cotton
Factory

Contact person:
Arayik Hovsepyan, Tel: +374 91-
343626

The factory has been working since
1985 in the city of Maralik. It covers an area
of 80,000 sq.m. The main activity of the
company is the production of cotton, then
the production of fabrics from that cotton
and, lastly, the manufacturing of clothing of
these fabrics. Until 2009, the company's
main clients were the Ministry of Defense
and "Nairit" factory. Although the equipment
of the factory is in working condition, how-
ever due to lack of orders, the company
currently uses only 10 percent of its working
capacity.

4. The Yerevan Milling
Machine Plant

Contacts: + 374 10 52 04 43,
www.yerfrez.com

The Yerevan Milling Machine Plant was
founded in 1957 and is one of the largest
machine-tool factories in the Republic of
Armenia. In 1996 the plant was privatized
and restructured into OJSC "Yerfrez". In
2000 the composition of the shareholders
and top managers was completely
changed. In 2008 the operation of machine
with high accuracy was introduced.
Currently the company has technical equip-
ment on all repartitions: welding-procuring,
mechanical processing, heat treatment,
galvanic coverings, and equipment repair.
The plant has free territories and the abili-
ties to increase volumes of its goods and
provision of services.

2. da6puka “babUMHHKN”
no Npou3BOACTBY 06yBM

KoHTakTHOe nuuo - Aptak MoBcucsH,
Ten.: +374 96 80 60 20

busHec nnaH 6b11 COCTaBIEH AN NPeAc-
TaBNEHNS KPEAUTHbIM U (DUHAHCOBLIM Opra-
Hu3auuam. KomnaHus npou3BOAMT OCEH-
HIOI0, 3UMHIOI, BECEHHIOK KOJNEKLMo 06Y-
BU AN MY>HYUH, XEHLUMH 1 aeTeid. Mpoayk-
uma peanuayetcd B Poccuu u TypkmMeHucTa-
He. [ns pacwupeHuns npon3BoACcTBa MilaHu-
pyeTcs BJIOXUTb  KPEAWUTHbIE CPEAcTBa B
cymme 480.000.000 gpamoB Ha 5 net ¢ npo-
LIEHTHOW CTaBKOW 9 NMPOLIEHTOB rOA0BbIX.

3. OAO “HauTtekc” -
Mpou3BOACTBO NPSAXU U TKaHMU,
/Xnonyaro6ymaxxHas chabpuka
Mapanuka/

KoHTakTHoe nuuo - Apannk OBcensiH,
Ten.: +374 91 34 36 26

Qabpuka paboTaet ¢ 1985 roaa B ropoae
Mapanuk. 3aHumaet nnowanb 8 80000 KB.M.
OCHOBHasl OeATeNbHOCTb KOMMAHWU NPOoun3-
BOJZICTBO XJIOMKOBOM MPSAWU, TKAHEN M3 3TOWA
npsau U ogexasl u3 atux Tkanen. o 2009
rofa OCHOBHbIMU 3akasyukamu KOMMaHuu
6bin MuHucTepcTBo 060poHbl PA 1 3aBoj
“Hanput”. 060pynoBaHWe KOMMaHUW Haxo-
AUTCS B paboyem COCTOSAHWIA, HO, MO MPUYMHE
OTCYTCTBMS 3aKa30B, KOMMAHMS UCMOMb3YeT
10 NpoLeHTOB CBOEro MoTeHumana.

4. EpeBaHCKMM 3aBOj,
chpe3epHbIX CTAaHKOB

KoHTakTbl: +374 10 52 04 43,
www.yerfrez.com

EpeBaHckumii 3aBOf (Ppe3epHbIX CTaHKOB
6b151 0CHOBaH B 1957 r. 1 ABNSIETCA OAHUM U3
KPYMHbIX CTAHKOCTPOUTESIbHbIX MPEANPUATHIA B
PA. B 1996r. 3aB0j ObI1 NPUBATU3UPOBAH U pPe-
opranuzosaH B OAQ “Ep®pes”. B 2000r. npo-
30LUMNO M3MEHEHME aKLIMOHEPOB KOMMAHUM U
MONHOE W3MEHEHWe Tom MeHemKMeHTa. B
2008r. BHeapeHa pa3paboTka CTaHKa MOBbl-
LLIEHHON TOYHOCTW. B HacTosLLEee Bpems 3aBOf
pacnonaraeT TeXHUYeCKIMM 060PyL0BaHNEM MO
BCEM Mepedenam: CBapO4YHO-3aroTOBUTENb-
HbIM; MEXaHW4eckon 06paboTKu; TepMoobpa-
60TKW; rasibBaHNYECKNX MOKPLITUA; PEMOHTA
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5. "Argel" CJSC - Continuous
Basalt Fiber Factory

Contacts Tel: + 374 11 99 08 22,
e-mail: info@armbas.com,
www.armbas.com

"Argel" CJSC has been engaged in the
production of high-quality continuous basalt
fiber and products made of it (e.g. basalt fit-
tings), as well as the development of tech-
nical solutions for further processing of
basalt fiber. Continuous basalt fiber is pro-
duced by melting basalt rocks at 1400-
1550° C.

There is a great demand in the world for
continuous basalt fiber (CBF). This interest

has the characteristics which exceed the
features of glass fiber in many instances,
raw materials for the production of basalt
fiber are almost unlimited, the cost of basalt
fibers is reduced to the level of production
of glass fibers. "Argel" offers high quality
basalt production without chemical and
hazardous substances.

060pynoBaHns. 3aBof MMEET CBOOOLHbIE M0-
LA 1 BO3MOXHOCTb HapalLyBaH1s 06beMOB
BbINyCKa NPOAYKLIMM 1 0Ka3aHUs YCNyT.

5. SAO"APrEN" - sason no
NPOU3BOACTBY HENnpepbLIBHOro
6a3anLTOBOro BOJIOKHA

KoHTtaktbl Ten.: 374 11 99 08 22,
e-mail: info@armbas.com,
www.armbas.com

3A0 “Apren” 3aHWmaeTcs nNpou3BOA-
CTBOM BbICOKOK24€CTBEHHOIO HenpepbIBHO-
ro 6a3anbTOBOro BOJIOKHA W U3[ENNiA Ha oC-
HOBe 6a3anbLTOBOr0 BOMOKHA (Hanpumep -6a-
3a51bTOBasA apmartypa), a TaKxe pa3paboTkon
TEXHUYECKMX PELUeHNIA ans aanbHenLlen 06-
paboTkn BOJIOKHA. HenpepbiBHOE 6a3abTo-
BOE BOJIOKHO MOJy4aeTcs nnaBneHnem Leo-
HEropHbIX Nopoj 6a3ansTa npu Temneparype
1400-1550°C.

Habntogaetcs OrpoMHbIA UHTEPEC B MU-
pe K HenpepbIBHbIM 6a3anbTOBbIM BOTOKHAM
(HBB). 10T MHTEpEC CcBA3AH C Tem, 4TO 6a-
3aN1bTOBbIE BOJIOKHA 00J1aat0T XapakTepuc-
TUKaMK, NPEBbILAKLMMIA CBONCTBA CTEK-
NAHHBIX BOJIOKOH MO MHOTUM M0Ka3aTensam,
CbipbeBas 6a3a [/ Npou3BOACTBA 6a3abTO-
BbIX BOJIOKOH MPaKTUYECKW HeorpaHuyeHHa,
CTOMMOCTb 0a3anbTOBbIX BOJIOKOH CHUXXEHa
10 YPOBHS NMPOWU3BOJCTBA CTEKMAHHbIX BOMO-
KOH. KomnaHusa “Apren” npeanaraeT 6asanb-
TOBYIO MpOAYKLUMIO BbICOKOrO KayecTBa 6e3
A062aBJIEHUS XMW N ONACHbIX BELLECTB.
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Proposals and Ideas
for Developing Business
Plans

1. Centers for rental of
agricultural equipment

As there is a small number of agricultur-
al machines and equipment in Syunik region
and the ones available are outdated, it hin-
ders the process of agricultural works, so it
is recommended to create a new center for
rental of agricultural equipment in Kapan,
Goris, Sisian, Meghri, as well as in
Khndzoresk and Noravan cities.

2. Construction of greenhouses
for growing vegetables and
flowers

It is proposed to establish greenhouses
with a size of 1000sq.m in the communities
of Kapan, Syunik, Vorotan, Shaki particular-
ly because there is a great number of sunny
days in these regions which will reduce the
cost price of the end production.

3. Construction of dryers for
producing of dried fruits

The climate of Syunik region creates
favorable conditions for growing fruits which
have great demand in Armenia and abroad
and among them are persimmons, figs,
grapes, apples, pears, plums, etc. Dried
fruits of these products also have a high
demand. So it is proposed to build a special
dryer for drying fruit.

MpepnoXxeHmnsa mn
Maev AnA CoOCTaBJIeHUNA
O6M3HeC NNaHoB

1. LleHTpbI no apeHAae CeNnbCKOo-—
XO3AMCTBEHHOW TEeXHMKM

MockonbKy B CHOHWKCKOM Map3e Cefib-
X03TEXHMKA ManoyucrieHHa, n 6oree TOro
MMEIOLLIAsACs YKe ycTapena, 4to TOPMO3UT
MpoLEecC Cenbxo3paboT, npeanaraerca npu-
06pecTn 1 co3aaTh HOBbIA LIEHTP MO apeHae
CeNbX03TeXHUKK B IT. KanaH, fopuc, Cucuax,
Merpu, a Takxe B XHA30pecke 1 HopasaHe.

2. CoopyxeHue Tennuy Ans Bbi-
pawjMBaHua OBOLLEN U LIBETOB

[pepnaraeTcsi OCHOBaTb TemWLbl pas-
mepom B 1000kB.M B 06wmHax KanaH, Cro-
HUK, BopoTaH, LLlaku, NoCKONbKY COSTHEYHbIX
JHEN 30eCb CPABHMTESIbHO MHOIO 1 CE6ECTO-
MUMOCTb NPOAYKLMN YMEHbLUUTCA.

3. Cywmnkuv ansa npousBOACTBaA
cyxothpyKkToB

Knumatunyeckune ycnosusi CHHUKCKOro
parioHa No3BONAKT BbipallnBaTh UMEOLLME
60nbLLIOK cnpoc 1 B ApMeHUN, 1 32 ee npe-
Jenamu Takue pyKTbl, Kak KOPOJieK-xypma,
WHXWUP, BUHOTPaA, A60KK, TPyLLIX, CAUBbI 1
T.4. Cyxue opyKTbl U3 HA3BaAHHbLIX MPOAYK-
TOB TOXe MMEtOT 60/bLLON cnpoc. [peanara-
eTCS COOPYAUTDL CheumnanbHble CYLIMIIKA Ans
CYLLIKN GOPYKTOB.
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Overview of new
business projects

1. Production of complex
fertilizers Zeokarbofos

Contact person:
Albert Brutyan,
Tel.: + 374 010 547 310, 091 40 66 65

It is proposed to produce mineral fertiliz-
ers on the basis of mineral zeolitic tuff that is
a scientific innovation, and its copyright
belongs to the author of this project
ABrutyan. In 2005 the fertilizer underwent
laboratory examination in the center of
ecoospherology of the National Academy of
Sciences of Armenia. In 2000-2009 the
above-mentioned fertilizer producing factory
worked in the town of Ayrum of Tavush region
of Armenia. Production was realized in all
regions of RA and NKR.

In 2006, 2007, 2008 at the international
exhibition "Armprodexpo” the product was
awarded medals for its quality.

It is proposed to resume production of the
fertilizer. For this, there is covered production
space of 2000 m? and 4000 m? open produc-
tion areas, as well as most of the machine
tools are available. The required investment
for the resumption of the project is 720.000
USD. The return of the investment is expect-
ed to begin from the third year and to finish in
the sixth year.

2. The Organization of
the production of fuel pellets

Contact person:
Albert Brutyan,
Tel.: + 374 010 54 73 10, 091 40 66 65

It is proposed to build a line for the provi-
sion of the whole process of factory produc-
tion, starting from grinding of raw materials to
packaging of the end products. Raw materi-
als for the production of pellets are timber
wastes: bark, sawdust, wood chips and other
wastes of timber and wood processing. The
cost for the line building will be 50.600.000
AMD. Within one month line can produce

FORUM OF
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KpaTkum 0630p HOBbIX
6u3Hec-nporpaMmm

1. “Lleokap6o¢coc” - npou3Bop-
CTBO KOMMJIEKCHbIX YAO6GpEeHun

KoHTakTHoe nuuo: AnsbepT BpyTsH,
+ 374 010 54 73 10, 091 40 66 65

Mpeanaraetca nNpPOU3BOAUTL MIUHEpPasb-
Hble yI06peHns Ha OCHOBE MUHepana Lienou-
TOBOrO Ty(a, YTO ABNAETCSA HAay4HbIM HOBLLE-
CTBOM, 1 €ro aBTOPCKOE NpaBo NPUHAANEXUT
aBTOPY [aHHOro npoekrta A. bpyTaHy. Yno6-
peHue MpoLuno 1abopaTopHyo AKCMepTM3y B
2005 roay B 3KOHOOCHEPONOrNYeCcKOM LIEHT-
pe HauuoHanbHoW akagemun Hayk PA. B
2000-2009 rr. B ropoge Ailpym TaByLICKOro
paiioHa PA paboTano npeanpusaTie no npous-
BOACTBY [laHHOro yno6penusd. Mpoaykuus pe-
anusosanacb B0 Bcex o6sactax PA n B HKP.

B 2006-2008 rr. Ha MeX[yHapoaHOMn
BbICTaBKe APMMPOA3KCNO NPOAYKT OblSl Har-
paxieH MeaansMu 3a Ka4yecTBo.

lMpennaraetcs BO306HOBUTL MPOU3BOJ-
CTBO A@HHOI0 ya06peHus. [ns aToro UMeT-
CS 3aKPbITbIA U OTKPbITLIA MPON3BOACTBEH-
Hble Lexa nnowaablo cooTBeTcTBeHHO 2000
KB.M. 11 4000 kB.M. OCHOBHas 4acTb 060py-
N0BaHNS coxpaHunack. Heobxoanmas cymma
AONns BO30OHOBNEHWUA NPOEKTa COCTaBNsAeT
720000 ponnapos CLUA. BnoxeHus Ha4yHyT
OKynaTbcs ¢ 3 rojia ¢ MOMeHTa BO306HOBI1e-
HMS NPOW3BOACTBA B TeyeHue 3-4 ner.

2. OpraHmMzauus Npou3BOACTBa
TONMMMBHbIX NenneTr

KoHTakTHOEe nuuo - AnbbepT BpyTsH,
Ten.: + 374 010 54 73 10, 091 40 66 65

Mpepnaraetcst COOPYAUTb NUHUIO-MUHK-
3aB0f, Ha4MHasA OT M3MESIbY4eHUs Cbipbs, 3a-
KaH41Basi ynakoBKOMW. CbipbeM [N U3roTOB-
NeHNst NensieT ABSeTcs APEBECHbIE 0TXObI:
Kopa, ONWUNKK, LLENKWU U APYrue OTX0fbl Ne-
€03aroToBKKM W neconepepaboTtkn. GCtou-
mocTb nmHumn 50.600.000 gpam. 3a mecsal
NUHNUSA MOXKET npoussoantb 420 T. nenner,
Mpy pacxojax Ha Cbipbe W 3J1.9HEPruto, coc-
Tagnsowmx 7.433.740 gpam. OnToBas LeHa
17. nennet HaduHaetca ¢ 35000 apam. Cor-
NnacHo OW3HEC NfaHy CPOK OKYnaeMocTw
MPOM3BOACTBA TON/IMBHBIX NENNET COCTaBNSA-
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420 tons of the pellets, in this case the cost
of the raw materials and energy will be
7.433.740AMD. The wholesale price for 1
ton of the pellet starts from 35.000AMD.
According to the business plan, if the factory
is located near to wood processing plant,
that is the raw material will not be purchased,
the payback period of the production of the
fuel pellets will be 2.5-3 years, but if the raw
material is purchased - 5-6 years. The proj-
ect addresses social and commercial goals.

3. Expansion of the production of
high quality wine Sarduri

Author of the project: G.Samvelyan
Contact person: Albert Brutyan,
Tel.: + 374 091 40 66 65

Author of the project G.Samvelyan is a
hereditary winemaker. Mr. Samvelyan is
Candidate of Technical Science in wine-
making industry. He is the author of more
than 40 wines and cognac, the founder,
director and winemaker of the "Wine House"
company which is specialized in the produc-
tion of premium wines under the brand
name "Sarduri". Annually it produces 25-40
thousand bottles of wine and realizes them
in Armenia, the Baltic states and China. He
owns 10 hectares of vineyards in the
Aragatsotn region of Armenia.

It is proposed to increase the production
up to 1 million bottles per year, which
requires an investment of 6 million USD in 4
stages. It is planned to purchase 100
hectares of land, for growing Armenian
black and white grapes, building factory as
well as purchase required equipment and
wine tanks with a capacity of 1min.bottols
per year for the production of wine. After the
construction of the factory, until maturity of
the grapes of own vineyards, within 4-5
years it is planned to procure grapes.
According to the author of the project, com-
petitive price of natural grape wine is 1.7-1.9
USD. In case of procurement of the grapes,
production profit will be 650.000 USD per
year. In the sixth year, due to the own grape
crops, annual profit will be 910.000 USD.

eT 2.5-3 rofa, ecny OH HaxoauTca PALOM C
JepeBoobpabarbiBaloLLMM NpeanpusTUem,
T.e Cblpb€ He 3akynaetcs, U 5-6 net, ecnu
Cbipbe 3aKynaetcs. [IpOeKT peLlaeT couu-
aNbHYH 11 KOMMEPYECKYH 3adauy.

3. PacuupeHue npou3sBoacTBa
BbICOKOKa4YeCTBeHHOro BMmHa
icam“pws

AsTop npoekta I.A. CamBensH,
KoHTakTHOE nuuo - AnbbepT bpyTsH,
Ten.: + 374 091 40 66 65.

I. A. CamBenisiH - NOTOMCTBEHHbIN BUHO-
Jen, K.T.H. B 061aCTV BUHOAENNS, aBTOP CBbl-
e 40 HaMMeHOBAHWI BUH 1 KOHbSIKOB, Y4pe-
OUTeNb, OWPEKTOP M BUHOMEN KOMMaHWUM
“BaiH Ayc”, KoTopas cneuuanusupoBaHa B
BbIMYCKEe MPeMuanbHbIX BUH MOf 6GpeHI0M
“Capaypu”. ExxerogHo BbinyckaeT 25-40TblIC.
OYTbINIOK HA3BAHHOIO BMUHA W peanu3yeT Ux B
ApmeHun, [Npubantuke n Kutae. Bnageer
10ra BMHOrpagHNKOB B AparaloTCckoM Map3e
ApmeHun. lMpeanaraeT yBeN4UTL NPOU3BOJI-
CTBO BWHA A0 TMMH. 6YTbINOK B rod. Heo6xo-
UMbl YeTbIPEXCTAAUNAHbIE WHBECTULIMK B 00-
Lem pasmepe 6mnH. gonnapos GLUA. Tpea-
MosiaraeTcs npuobpeTeHne B COOCTBEHHOCTb
100 ra 3emnu 1 3aKnagka BUHOrPagHUKOB Ha
6a3e a60pUreHHbIX apMAHCKNX 6enbIX 1 Yep-
HbIX ATOHbIX COPTOB BUMHOrpaaa, CTPOUTESb-
CTBO 3aBOAa, NPUOOPETEHNE BUHOAENbYEC-
KOro 060pyaoBaHus U eMKOCTEN ANs 3aBofa
MOLLUHOCTbIO 1 MnH.6yTbINOK B rog. [locne
CTPOMTENIbCTBA 3aBOJA B TevyeHue 4-5 net
nnaHupyeTcs 3akynatb BuHOrpad. GornacHo
aBTOPY NPOEKTa KOHKYPEHTOCMNOCOOHas LieHa
HaTypanbHOro BMHOrPaJHOro BUHA HAXOAWUT-
cs B npepenax 1.7-1.9 ponnapos GLUA. lMpu
3aKynke BUHOrpaga npubbinb OT NPOU3BOJ-
CTBa cocTaBmuT 650 ThiCAY [01APOB B roj, Ha
lIecTOM rof 3a CHYeT MAOAOHOLLEHUS
COOCTBEHHbIX BMHOrPaJHWKOB rofoBas npu-
6b171b cocTaBuT 910 ThiCAY [ONNAPOB.

4. PacdracoBka oBowen m
cpykTOB, XonogunbHoe
XO3SIMCTBO

ABTOp npoekTta arnk CUMOHSIH,
Ten.: + 010 54 73 10096 17 01 67

[lpennaraeTcd B CaMoW CEBEPHON TOUKe
TaByuickon obnactu Apmenun cene [ebena-
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4. Fruit and vegetable packaging
and refrigerating facilities

Author of the project:
Gagik Simonyan,
Tel.: + 374 096 17 01 67

It is proposed to establish fruit and veg-
etable packaging center with its cold storage
facilities in the northernmost village of
Tavush region - Debedavan, where the
author owns 1.6 hectares land. The land is
located 5 km from the Armenia-Georgia
checkpoint, 70 km from the Marneuli and 35
km from the Red bridge checkpoint of
Azerbaijan, which provides good opportuni-
ty to engage exchange and export tradition-
al agricultural products of three Caucasus
countries. It is planned to increase cold stor-
age capacity up to 3.000 tons. Private gar-
dens will be built on the leased 40 hectares.
In order to ensure non-waste work will be
established dryer, production of concen-
trates and small production of fodder. For
the fodder production it is intended to
include waste of the grape pulps from the
neighboring Champagne factory and the
scrap generated from the purification of sun-
flower seed . The total cost of the project is
1 million 400.000 USD, the estimated pay-
back period is 3-5 years.
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BaH, rae aBTop umeet 1,6 ra 3emnu, co3gatb
LLIEHTP N0 ynakoBKe OPYKTOB U OBOLLIEN B XO-
NOAWNbHBLIX XPaHUAKLLIAX. 3eMeNbHbIN y4ac-
TOK pacrosioXXeH B 5 KM OT KOHTPOJIbHO-MPO-
NycKHOro nyHkta ApmeHus-lpysus, B 70-tu
KM oT MapHeynu n 35 KM 0T azepbaiiKaHc-
KOro  KOHTPOMbHO-NPOMNYCKHOIO  MNyHKTa
“KpacHblii MOCT”. 3TO [AaeT BO3MOXKHOCTb
6onee 3MAEKTUBHO NpKBREKaTb, NOKynatb,
06MeHMBaTb N 3KCMOPTMPOBATHL TPAAMNLIMOH-
Hbl€ CeNlbCKOXO03ANCTBEHHbIE MPOAYKThI TPeX
KaBKasckux pecnyénukax. [naHupyertcs
YBEJIMYNTb XONOAWSIbHbIE MOMELLEeHUs [0
3000 ToHH. Ha 40 ra 6yoyT OCHOBaHbI
COOCTBEHHbIE cadbl. [ng 6e30TX04HOr0
npon3BoacTBa OYyOyT CO3[aHbl CYLUWIIKA,
NPOU3BOACTBO KOHLIEHTPATOB M He60sbLIOE
Nnpou3BOACTBO KOMOUKOPMA, B COCTaB KOTO-
poro 6yayT BHECEHbl OTXO[bl BUHOIPAAHbIX
KOCTOYeK ¢ cocefiHero LLlamnaHckoro 3aBoja
1 OTXOAbl OT OYUMLLEHMA CEMSAH NMOACOJIHYXa.
O6wwasa ctoumocTtb npoekta 1 MnH. 400 Thbi-
ca4 gonnapos GLUA , pacyeTHblil CPOK OKY-
naemocTu cocTaenser 3-5 ner.
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